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30 October 2020 
  
Via E-filing 
 
Ms. Marija Tresoglavic 
Acting Commission Secretary 
BC Utilities Commission 
Suite 410, 900 Howe Street 
Vancouver, BC V6Z 2N3 
 
Dear Ms. Tresoglavic:    
 
Re:  British Columbia Utilities Commission (BCUC, Commission)  

Creative Energy Vancouver Platforms Inc. (Creative Energy)    
Extension to South Downtown Heating Thermal Energy System (TES) 
Consolidated Information Filing  

 
Further to the Commission’s Decision and the process established under Order G-267-20, Creative 
Energy writes to provide the following consolidated information to support the review and approval of a 
Certificate of Public Convenience and Necessity (CPCN) for the extension of the South Downtown 
Heating TES to serve a new building under development at 889 Pacific Street, Vancouver (Extension). 

1 Introduction 

Pursuant to the Order G-267-20 Decision, the Commission determined that Creative Energy requires a 
CPCN to construct and operate the proposed Extension of the South Downtown Heating TES. The 
Commission determined that section 2.4.5 of the TES Guidelines is inapplicable because the instructions 
therein have not been incorporated into a class exemption for Stream B TES (nor into an exemption 
specific to the South Downtown Heating TES). Therefore, sections 45 and 46 of the Utilities Commission 
Act (UCA) apply, unaltered, and pursuant to section 45(1) of the UCA a CPCN is required. 

We therefore understand the situation is as follows:  

• The Stream B TES – System Extension Form we attested to and submitted to the Commission for 
approval is redundant given that section 2.4.5 of the TES Guidelines is inapplicable; 
 



 
 

P a g e  | 2 
 

• The ratio of TES extension capital cost to initial TES capital cost is inapplicable given that under 
section 2.4.5 of the TES Guidelines the ratio was only relevant to the question of whether a 
CPCN is required.  Section 2.4.5 is inapplicable and a CPCN is required; and 
 

• The 10 percent rate impact criterion is also inapplicable for the same reasons – section 2.4.5 is 
inapplicable and a CPCN is required. 

We understand that the focus of this proceeding going forward is therefore whether the Commission 
should grant a certificate that public convenience and necessity require the construction and operation 
of the proposed extension in accordance with the statutory criteria prescribed in section 46(3.1) of the 
UCA and also the guidance provided by the Commission’s CPCN Application Guidelines. 

Section 46(3.1) of the UCA provides as follows: 

(3.1)  In deciding whether to issue a certificate under subsection (3) applied for by a public 
utility other than the authority, the commission must consider 

(a)  the applicable of British Columbia's energy objectives, 

(b)  the most recent long-term resource plan filed by the public utility under section 
44.1, if any, and 

(c)  the extent to which the application for the certificate is consistent with the 
applicable requirements under sections 6 and 19 of the Clean Energy Act. 

With respect to paragraphs (b) and (c), above, we confirm that there is no long-term resource plan in 
relation to the South Downtown Heating TES, and also that there are no applicable requirements under 
sections 6 and 19 of the Clean Energy Act. 

In deciding whether to issue a CPCN for the proposed extension, the BCUC therefore must consider the 
applicable of British Columbia’s energy objectives, and may consider the information contemplated by 
the CPCN Application Guidelines while also considering that the CPCN Application Guidelines are 
intended to provide the flexibility for a CPCN application to reflect the specific circumstances of the 
applicant, the size and nature of the project, and the issues raised by the application.1 

The evidence supporting the request for a CPCN for the proposed Extension is in view of the fact that 
the proposed Extension consists of approximately 140 meters of distribution piping (105 meters 
underground and 35 meters within the new customer’s building) and an energy transfer station within 
the below ground parkade of the customer’s building, to connect the existing South Downtown TES 
(which has a CPCN) to one specific new customer as requested by the new customer. Additionally, 
Creative Energy considers that it has the obligation to serve this new customer.  

The evidence in relation to the applicable BC Energy Objectives, CPCN Application Guidelines and TES 
Regulatory Framework Guidelines is summarized in the following sections. 

 

 
 

1 CPCN Application Guidelines, p. 1. 

https://www.bclaws.ca/civix/document/id/complete/statreg/10022_01
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2 Applicable BC Energy Objectives 

Creative Energy notes that the proposed Extension is to the existing South Downtown TES. In granting 
the CPCN for the South Downtown TES under Order C-1-19, and in reference to the specific energy 
objectives listed in the table below, the Panel found that the TES is consistent with most of British 
Columbia’s energy objectives but conflicts with objective (g), which relates to reducing GHG emissions 
(refer to pages 24-26 of the Order C-1-19 Reasons for Decision). In addition, the Panel did not find that 
the TES advances objectives (d) or (i), but concluded that neither does the TES conflict with those 
objectives.    

Reference to Provincial Energy Objectives (Section 2 of Clean Energy Act) in the Order C-1-19 Decision 

(d) to use and foster the development in British Columbia of innovative technologies that support 
energy conservation and efficiency and the use of clean or renewable resources 

(g) to reduce BC greenhouse gas emissions 

(i) to encourage communities to reduce greenhouse gas emissions and use energy efficiently 

(k) to encourage economic development and the creation and retention of jobs 

(o) to achieve British Columbia’s energy objectives without the use of nuclear power 

 
Creative Energy submits that the same evidence and Panel conclusions necessarily continue to apply. 
The Extension will support or otherwise not conflict with the applicable energy objectives as reviewed 
prior. In addition, the Extension will have a beneficial rate impact to existing customers of the system. 

3 Other Applicable Matters in the CPCN Application Guidelines 

3.1 Project Need, Alternatives and Justification  

The developer of the new building at 889 Pacific Street – Grosvenor Americas (Grosvenor) – has 
determined to heat the building by connecting to Creative Energy’s nearby district energy system, the 
South Downtown Heating TES. Grosvenor has designed its building to receive heating service from a 
district energy system located outside the building. As such, while Grosvenor would have reviewed 
other alternative heating options prior to requesting service from Creative Energy and designing its 
building accordingly, the building design now renders any hypothetical alternatives for heating not 
feasible. Creative Energy considers that it has the obligation to serve this new customer that has 
requested service. 

By definition, the Extension to serve the new customer connects to Creative Energy’s existing utility 
system and therefore there are no feasible alternatives available to Creative Energy to serve the 
customer other than to connect the customer to the existing and approved TES. The grant of a CPCN for 
the TES under Order C-1-19, necessarily means that there are no better alternatives for Creative Energy 
to serve the customer. Further there are no practical alternatives to the Extension project that Creative 
Energy could have considered other than through the design and equipment for the Extension as 
described further below. 
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3.2   Consultation 

There was no general public consultation in relation to the Extension itself, and none is planned. We 
continue to engage with the key stakeholder – Grosvenor – as work on the Extension proceeds. Creative 
Energy obtained required permits and approvals from the City of Vancouver to extend the service on 
Pacific Street. Traffic was impacted during construction of the distribution piping system (DPS) on Pacific 
Street. To manage public safety and other possible traffic concerns Creative Energy had traffic control 
persons in place to manage traffic and pedestrians in the area. In addition, to manage any noise 
concerns from the steel road plates covering the trench, Creative Energy laid rubber padding under the 
plates and also welded the plates together to dampen noise and vibration.  

While the Commission has now determined that a CPCN for the Extension is required, Creative Energy 
remains of the view that general public consultation, beyond the engagement with Grosvenor and 
compliance with the City’s requirements, is not required for any other reason.  There is no incremental 
risk of public concern with the underground Extension of the existing system to serve a fifth building 
nearby. 

3.3 Project Description 

 Description 
The Extension comprises an Energy Transfer Station (ETS) in level P2 at 889 Pacific St, Vancouver, 
connecting to the South Downtown Heating TES through distribution piping in the 700 and 800 blocks of 
Pacific Street.  The DPS consists of approximately 105 meters of underground piping from existing valves 
on Pacific Street and approximately 35 meters of piping from the building entry to the ETS. A schematic 
of the system is depicted below, and further details of the design are provided in Attachment 1. 
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 Capacity and Energy 
The total of the estimated demand to serve the space heating and domestic hot water load at 889 
Pacific Street is 1,591 kW and forecast annual energy consumption equals approximately 2,400 MWh. 
Please refer to the Design Review Memo prepared by Kerr Wood Leidal at Attachment 2 for further 
detail on load and the applicable demand and energy use intensities for the building. 

Further to the total estimated demand for space heating and domestic hot water, please note the 
following material amendment and clarification to the information provided in the attestation form that 
Creative Energy filed to register the Extension. The total of the estimated demand at 889 Pacific Street – 
1,591 kW – is the simple sum of the estimated demand for space heating equal to 941kW and the 
estimated demand for domestic hot water equal to 650kW. The review and analysis supporting the 
information provided in the attestation form, and as relied upon also in the response to BCUC Staff 
Information Request (IR) No. 1, reported 1,350 kW as the design capacity and billing determinants for 
the Extension, which is incorrect. The demand figure of 1,350kW is equal to 1,591kW multiplied by an 
assumed demand diversity factor of 85 percent. 

The total peak design capacity and billing determinants of the system extension is corrected to 941kW. 
That is, the capacity of the system extension is economically sized to meet the overall demand for space 
heating only given the diversity of use between space heating and domestic hot water and the required 
need to serve a system peak for space heating due to weather, independent of hot water demand 
(which also has storage). This is consistent with the approach to specifying the design capacity and the 
billing determinants for the TES to serve Buildings 1-4 at the Vancouver House Development, as 
reviewed during the CPCN Application proceeding for the South Downtown TES and as factored into the 
interim-approved and proposed final rates to serve those buildings. 

The table below has been updated accordingly from the information provided in the response to BCUC 
Staff IR 1.6 to reflect the peak demand design capacity of the Extension of 941kW.  The Extension test 
and rate impact results in section 3.4 reflect this corrected billing determinant also. 

The following table illustrates the capacity of the boiler plant to serve the incremental peak demand of 
the extension under an 85 percent diversification factor. An assumed diversity factor of 85 percent 
results in excess capacity being available at the boiler plant, which is considered conservative based on 
the mix of commercial and residential floor area connected to the South Downtown network. Please 
also note for context that in an operating hot water district energy system, diversity occurs due to 
slightly different timing of peak demands between buildings, and variance in the transit time for the 
increased demand to propagate back to the plant through the piping network and controls system(s). 
 
 

 

 

 

 

 

 

 

Building Peak Design Demand           
(kW) 

Demand at plant based on 85% 
diversity (kW) 

Vancouver House B1 841 715 

Vancouver House B2 1,230 1,046 

Vancouver House B3 246 209 

Vancouver House B4 231 196 

889 Pacific 941 800 

Total 3,489 2,966 

Boiler (System) Capacity 3,336 3,336 

Excess Capacity  -153 370 
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As we reported in the application for a CPCN for the South Downtown TES, it was known at the time that 
the 899 Pacific Street property was slated for redevelopment and Creative Energy therefore designed 
the TES with some excess capacity to enable provision of service to an additional building. With 
conservative assumptions around diversity we expect the current installed capacity of the South 
Downtown TES boiler plant to be sufficient and not risk service interruption. In the unlikely event that 
system diversity is less than expected, Creative Energy has a number of options to reduce or manage 
peak demand. The starting point would be to tune the controls system to spread out the peaks. This can 
be achieved by adjusting the setbacks at each building so that the ‘warming up’ of the buildings in the 
mornings occurs at slightly different time, and the domestic hot water tanks temperatures can be lifted 
on a predictive fashion immediately before the morning demand spike. Equally, the primary hot water 
temperatures (in the buried piping) can be increased in the hour before peak demand. The temporary 
boiler plant is designed to accommodate the installation of two additional boilers, but for the reasons 
discussed we have judged that additional investment in capacity is unnecessary at this time.    

 Timing 
Please refer to the construction and connection schedule below.  Please note that Grosvenor has 
designed the building it is developing at 889 Pacific Street to receive heating service from a district 
energy hot water system located outside the building. The construction and service connection schedule 
was reliant upon the TES Guidelines instruction that a CPCN is not required. 
 

 
 Risks 

An assessment of the risks related to the Extension are as follows. 

Construction – Construction of the DPS began in July 2020 to mitigate a risk of trench wall 
collapse which would be higher if the trench remained open in the high rainfall fall season, and 
to meet the new customer’s target in-service date for heating. The trench for the buried pipe 
could not be backfilled until the DPS was commissioned, which required the trench to be shored 
and safe for personnel for the duration of the period. To manage any risk of degradation or 
collapse to the trench walls, Creative Energy decided to conduct this work during the summer 
months and to keep rainwater off the trench as much as possible given that water in soil tends 
to loosen fill material. Creative Energy holds daily coordination meetings with the customer’s 
construction team to increase the level of site activities coordination. 

Safety - Creative Energy’s prime contractor had a safety program in place to manage the safety 
of workers in the trench. In addition, excavated pits were reviewed and certified by 
professionals every 10 days.   

 
Operations and Reliability - The operations and reliability risk of the Extension is low. The 
Extension will be served by the existing Heating TES, which is already in operation. Creative 
Energy’s experience in operating thermal energy systems of this nature, along with the reliable 
technology being implemented will result in minimal to no risk in providing and maintaining 

Schedule Start Complete 

DPS construction and commissioning (100% complete) July 2, 2020 October 14, 2020 

ETS construction (50% complete) Sept 1, 2020 February 2021 

ETS Commissioning March 2021 March, 2021 

Construction Heat  March 2021 October 2021 

Occupancy Heat October 2021 n/a 
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service to the Extension outside of normal practice. There will be no impact to the reliability of 
the South Downtown Heating TES with the extension of service to 889 Pacific Street. 

Load - There is no material load risk associated with the Extension. The entirety of Extension 
load is comprised of the one building, which is being designed to receive service from the TES 
and for which a standard Customer Service Agreement will be in place with the customer. The 
customer of the Extension will ultimately be the Strata Corporation in control of the building 
Grosvenor is developing at 889 Pacific Street.   

Cost Recovery – There is no risk of under-recovered costs and/or stranded assets. The Extension 
will have a beneficial rate impact to all customers of the TES and no customer contribution is 
required. A future rates application will ensure rates are set to support full cost recovery over 
the term of the CSA. The Extension will not impact rates or service for any other Creative Energy 
customers (Core Steam or NEFC). Such customers will not bear any risk as a result of the 
Extension, and potential cross-subsidization risk will be fully mitigated through existing BCUC-
approved mechanisms. 

3.4 Project Cost Estimate and Forecast Rate Impact 

The following section provides an update to the review of the costs and forecast rate impact of the 
Extension in direct relation now to the Evidentiary Update to the Heating Rates Application for the TES, 
which is provided at Exhibit B-4 of the proceeding into Creative Energy’s Application for Heating and 
Cooling Rates at the Vancouver House Development. 

Further to the process into review of the Extension established by Order G-267-20, this update 
underscores and reflects the following:   

1. The costs reported in the attestation form were developed as a Class 3 estimate prior to 
construction of the Extension;  

2. The updated capital and development cost of the Extension now reflects actual costs based on 
work completed to date and the additional forecast internal management and external 
regulatory costs based on the current process established under Order G-267-20; 

3. The filing of the attestation form and reported incremental rate impact of the Extension pre-
dated the development and filing of the evidence supporting the Evidentiary Update into the 
Heating Rates Application, which can now form the basis of comparison for estimating the 
incremental impact; and 

4. The fixed charge billing determinants for the Extension are 941kW in accordance with the peak 
design capacity of the system as discussed in section 3.3.2. 

The updated forecast capital and development costs of the system are provided in the following table. 

Category $000s 
Engineering                                 86  
Equipment                                 65  
Material                               155  
Construction                               610  
Financing                                  -    
CPCN/Legal                                 30  
Internal Management                                111  
Contingency (5%)                                 53  
Total                           1,110  
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The schedule of forecast costs and indicative rates with and without the Extension are reported in the 
following tables. A rates model for the Extension is provided at Attachment 3. The rates model for the 
‘No Extension’ results is that attached to the referenced Exhibit B-4 above. The indicative forecast 
annual rate impact of the Extension beginning in the first full year of service (2022) would be a 
reduction in overall rates of approximately 9 percent. 

No Extension 
2020 2021 2022 2023 

Maintenance 37,539 39,107 39,890 40,687 
Operator Cost 25,506 26,010 26,530 27,061 
Insurance 9,565 9,965 10,164 10,367 
Municipal Access Fee 5,316 7,694 7,994 8,306 
Financing Fees 6,101 6,145 5,929 5,713 
Lease Payments - - - - 
Regulatory Costs 20,005 - - - 
Administration 67,132 68,458 69,827 71,224 
Depreciation 116,202 125,296 125,296 125,296 
Income Tax 44,921 53,457 57,009 60,408 
Interest 89,658 92,176 88,934 85,692 
Return on equity 136,646 141,301 136,242 131,183 
Total Fixed Costs 558,590 569,610 567,815 565,938 
Total Fixed Charge Revenue Recovered 315,836 475,048 484,549 494,240 
Capacity Billing Determinants  2,230 2,548 2,548 2,548 
Fixed Charge Rate - $/kW $141.63 $186.44 $190.17 $193.97 

With Extension 
2020 2021 2022 2023 

Maintenance 51,669 52,702 
Operator Cost 26,530 27,061 
Insurance 13,165 13,429 
Municipal Access Fee 10,100 10,494 
Financing Fees 7,814 7,534 
Lease Payments - - 
Regulatory Costs - - 
Administration 69,827 71,224 
Depreciation 162,296 162,296 
Income Tax 72,776 77,067 
Interest 117,213 113,014 
Return on equity 179,622 173,069 
Total Fixed Costs 711,013 707,889 
Total Fixed Charge Revenue Recovered 604,257 616,342 
Capacity Billing Determinants  3,489 3,489 
Fixed Charge Rate - $/kW $173.19 $176.65 
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4 Other Applicable Matters in Section 2.4.2 of the TES Guidelines 

The following table presents the concordance of evidence to the TES Guidelines at section 2.4.2. 
 

TES Guidelines Section 2.4.2 Evidence or Explanatory Note 

i. Evidence that the design energy capacity of the 
system has been appropriately determined and 
verified by a qualified person.  

Please refer to the Design Review Memo at 
Attachment 2 

ii. Anticipated construction build-out and TES 
operation schedule.  

Please refer to section 3.3.3 

iii. Load Analysis and Energy Demand Forecast for the 
Project:  

As follows 

a. description of methodology used to forecast 
peak load and energy demand including key inputs 
and assumptions; 

Please refer to section 3.3.2 and Attachment 2 

b. forecast of floor area by building archetype (e.g., 
high rise, mid-rise, row house, retail, etc.) including 
data sources and assumptions;  

High-rise residential strata; 22,858 square meters of 
floor space 

c. map of the TES Provider’s service territory for the 
Project with identification of buildings connected;  

Please refer to section 3.3.1 

d. thermal energy end uses (e.g., space heat, 
domestic hot water, space cooling);  

Space heat and domestic hot water 

e. energy use intensities (EUIs) by thermal energy 
end use for peak load (W/m2) and energy demand 
(kWh/m2), including data sources and 
assumptions;  

Please refer to Attachment 2 

f. summary table of development schedule by year 
and building archetype or building including total 
sales (MWh) and peak (MW) for each year of the 
development schedule; and  

Please refer to section 3 and Attachment 2 

g. future expansion of the Project that is 
contemplated. Provide specifications concerning 
the size and location of the potential expansion.  

Not applicable to the Extension and no further 
extensions to the TES are planned or contemplated at 
this time. 

iv. The amounts and sources of any contributions 
(developer), grants and other funding.  

Not applicable.  The Extension has a forecast 
beneficial rate impact and no customer contribution is 
required. 

v. Forecast and treatment of Capital Reserve Fund 
balances and impacts.  

A capital reserve fund will not be maintained for the 
TES for the reasons discussed and addressed in the 
CPCN for the South Downtown TES and as approved 
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TES Guidelines Section 2.4.2 Evidence or Explanatory Note 

by Order C-1-19. The Extension raises no incremental 
impact nor concern in this matter. 

vi. Annual operating budget specifying major cost 
components.  

Please refer to section 3.4 above 

vii. A description of emergency repair fund sourcing, 
size rational and access protocol.  

A separate emergency repair fund will not be 
maintained for the TES for the reasons discussed and 
addressed in the CPCN for the South Downtown TES 
and as approved by Order C-1-19. The Extension raises 
no incremental impact nor concern in this matter. 

viii. A description of sustaining/replacement capital 
fund sourcing, size rational and access protocol.  

A sustaining/replacement capital fund will not be 
maintained for the TES for the reasons discussed and 
addressed in the CPCN for the South Downtown TES 
and as approved by Order C-1-19. The Extension raises 
no incremental impact nor concern in this matter. 

ix. Any additional fees or liabilities of any kind.  Not applicable 

x. Financial projection for various build-out scenarios 
to assess risk and required level of revenue 
requirements 

Not applicable to the Extension 

 

 
For further information, please contact the undersigned. 
 
Yours sincerely, 

 
Rob Gorter 
Director, Regulatory Affairs and Customer Relations 
 
Electronic attachments. 
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Technical Memorandum 
 
DATE: December 19, 2018   


  
TO: Richard Neindorf, Creative Energy 


  
FROM: Abby Dacho, P.Eng. 


  
RE: CREATIVE ENERGY 


1380 Hornby Street Peer Review 
Our File 3265.052-300 


 


Kerr Wood Leidal Associates Ltd. (KWL) has completed a draft building review of the mechanical design for the 
new development at 1380 Hornby Street to check compatibility with Creative Energy’s Neighbourhood Energy 
System (NES). A draft memo was issued on October 6, 2018. 


General Project Information 
• Project location:  1380 Hornby Street, Vancouver 
• Developer:  Grosvenor 
• Building Mechanical Engineer:  Integral Group 
• Floor Area:  23,913 m2 (Residential) 


Table 1: Load Summary 
Mechanical Statistics Space Heating Domestic Hot Water 


Heating Concept Hydronic Semi-Instantaneous 
DEU Residential Demand (kW) 941 650 
DEU Commercial Demand (kW) 0 0 
DEU Diversified Demand (kW) 941 650 
DEU Residential Energy (MWh) 1506 914 
DEU Commercial Energy (MWh) 0 0 
DEU Total Energy (MWh) 1506 914 
% Energy Displaced by DEU 98.6% 98.6% 


Building Side Supply Temp. (°C) 56 60 (Winter)  
60 (Summer) 


Building Side Return Temp. (°C) 45  4.5 (Winter)  
4.5 (Summer) 


DEU Residential Demand Density (W/m2) 39.4 27.2 
DEU Commercial Demand Density (W/m2) 0 0 


DEU Total Demand Density (W/m2) 39.4 27.2 
DEU Residential Energy Density (kWh/m2) 63.0 38.2 
DEU Commercial Energy Density (kWh/m2) 0 0 
DEU Total Energy Density (kWh/m2) 63.0 38.2 
Peak Building Side Flow Rate (L/s) 20.5 L/s (325 GPM) 2.8 L/s (45 GPM) 
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DRAFT TECHNICAL MEMORANDUM 
1380 Hornby Street Peer Review 


December 19, 2018 


1. Mechanical Design Review 


1.1 System Overview 
1.1.1 Creative Energy will provide heat to the building’s space heating and domestic hot water (DHW) 


systems.  The building’s mechanical heating systems will be connected to the DES via two heat 
exchangers.  


1.1.2 Review of the cooling system is not part of this review. 


1.1.3 Integral Group has confirmed all floor area to be classified as residential. 


1.2 Peak Building Load Estimates 
1.2.1 Peak space heating load at HEX: 941.3 kW at 11 °C ΔT & 20.5 L/s. 


1.2.1.1 The building requires a supply temperature of 56°C and a 45°C return temperature.  This 
results in a temperature differential of 11°C which is lower than the 20°C required.  This 
has been accepted for this building.  


1.2.1.2 The stated peak load of 941.3 kW results in an EUI of 39.4 W/m2, which is acceptable for 
a residential building. 


1.2.1.3 The temperature differential was reduced to 11 °C at the heat exchanger with a supply 
temperature of 56 °C and return temperature of 45 °C.  This was accepted in order to 
avoid blending down the supply temperature on the building side of the heat exchanger. 


1.2.1.4 Integral group has confirmed that all space heating loads are residential 
 


1.2.2 Peak DHW load: 2.8 L/s at 60 °C (stated energy of 650 kW in winter) (based on response memo 
dated Oct. 22, 2018). 


1.2.2.1 Integral Group has confirmed that the stated energy of 331.5 kW was a result of their 
energy model which uses LEED WEc3 fixture usage and flow rate values. These values 
will generally be much smaller than conventional sizing methods such as those found in 
ASHRAE, as a result Integral Group recommend that the Creative Energy heat 
exchanger be sized based on a peak load of 650 kW. 


1.2.2.2 The peak load of 650 kW results in an EUI of 27.2 W/m2, which is acceptable.  


1.2.2.3 The DHW heat exchanger will be designed to supply 2.8 L/s of 60°C water.  A return 
temperature of 4.5°C in winter and 18 °C in summer is assumed, resulting in a peak load 
of 650 kW in winter and 492 kW in summer conditions. 


1.2.2.4 Integral Group has confirmed that 2.8 L/s at 60 °C is sufficient to meet the recirculation 
load of the hot water tanks. 


1.2.2.5 Integral Group has confirmed that all DHW loads are residential. 
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DRAFT TECHNICAL MEMORANDUM 
1380 Hornby Street Peer Review 


December 19, 2018 


1.3 Annual Building Load Estimates 
1.3.1 The annual space heating load is 1506 MWh (based on e-mail dated Aug. 17, 2018), which results 


in an EUI of 63 kWh/m2. 


1.3.2 The annual DHW load is 914 MWh (based on e-mail dated Aug. 17, 2018), which results in an EUI 
of 38 kWh/m2.  


1.3.3 Integral group has confirmed the annual energy for space heating and DHW is to be residential. 


1.4 DHW Schematic 
1.4.1 M-5.01B shows the DHW in a semi-tanked configuration, with the DCW connecting between the 


pumps and the tanks, allowing DCW to go through the heat exchanger directly, providing a low 
return temperature.  Under peak conditions, the DCW will feed into the tanks. 


1.4.2 Integral Group has confirmed that the purpose of the 3-way mixing valve is for the 
balancing/commissioning of the tank temperatures after occupancy to prevent one tank having a 
significantly lower temperature than the other two. Using the 3-way valve to equalize temperature of 
the tanks will also minimize the risk of Legionella growth. This is acceptable 


1.5 Heating Schematic 
1.5.1 The space heating schematic (drawing M-5.01A) shows a 3-way valve used to reduce the supply 


temperature to the building.  This is used in order to maintain a 20 °C temperature differential at 
the heat exchanger, which is acceptable. 


1.5.2 Integral Group has confirmed that the 2-way valve pressure bypass is needed to maintain 
minimum flow since the heating water circulation pumps operate with variable speed drives. This is 
acceptable. 


1.6 Equipment Schedule 
1.6.1 The building appears to be heated by a combination of fan coils, hydronic unit heaters and 


hydronic baseboard heaters, all requesting temperatures of 54-56°C. This is in line with the 
temperatures requested. 


1.6.2 Integral group has confirmed the electric water heaters are located in common corridor closets on 
floors 5, 10, 20, 26, 34, & 39. A conservative estimate of the annual electric hot water heater 
energy required to offset the heat loss from insulate piping in the building is 11,700 kWh.  In 
addition, the building is anticipated to have 21,448 kWh of electric baseboards. This is 
approximately 1.4% of the total annual load (DHW + Space Heating). This is acceptable 


1.6.3 Integral Group has confirmed that electric water heaters for domestic hot water circulation & 
electric baseboards in remote auxiliary spaces that would otherwise require significant amounts of 
heat tracing may be used. All ventilation heating coiled will be served from the DES. 
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1.7 Temperature Reset 
1.7.1 The e-mail dated Aug. 17, 2018 shows the following space heating reset schedule.  This reset 


schedule is acceptable. 


Outdoor Air Temperature Supply Water Temperature 


-8°C (17°F) 56.0°C (133°F) 


-3.9°C (24.9°F) 53.3°C (128°F) 


0.4°C (32.8°F) 50.6°C (123°F) 


4.8°C (40.7°F) 47.8°C (118°F) 


9.2°C (48.6°F) 45°C (113°F) 


13.6°C (56.5°F) 42.2°C (108°F) 


18°C (64.4°F)  39.4°C (103°F) 


 


1.8 Heat Exchangers 
1.8.1 Integral Group has confirmed that an allowance of a 5 psi max pressure drop was allowed across 


Creative Energy’s heat exchanger when sizing the building side pumps. 


1.9 Pump Sensors 
1.9.1 Either a flow switch after the DE heat exchangers or pump sensors on the secondary pumps will be 


used to determine if there is flow through the heat exchangers. The following pumps could cause 
flow through the space heating heat exchanger: P-3A/B. 


Integral Group has confirmed that no other pumps will cause flow through the space heating heat 
exchanger and that current sensors will be provided by the building. 


1.9.2 The following pumps could cause flow through the DHW heat Exchanger: Pumps P-5A/B 


Integral Group has confirmed that no other pumps will cause flow through the DHW heat exchanger. 


1.10 Mechanical Room 
1.10.1 Integral Group has confirmed that the only other equipment in NES room is a 0.5 kW electric 


baseboard located on East wall. Integral group confirmed with Creative Energy that the two 
plumbing riser drops in the room are acceptable. 


1.10.2 A 2 m wide double door is shown on drawing M-1.03.  This is acceptable.   


1.10.3 Integral Group has confirmed that the ETS skid could be wheeled down the parkade drive 
aisle/ramp.  


1.10.4 Integral Group has confirmed that the NES room will be ventilated. 


1.10.5 Integral Group has confirmed that the floor drain can be relocated within 200 mm to one of the walls. 
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1.11 Pipe Routing 
1.11.1 The piping is shown entering the building in the southeast corner of P1 (drawing M-1.04).  This 


penetration location is acceptable. Note that the NES pipe size will be determined after the building 
loads are confirmed. 


1.11.2 Integral Group has provided a drawing showing the NES piping through the parkade to the 
mechanical room. 


1.12 Tenant Improvements 
1.12.1 Integral group has confirmed that there are no tenant improvement spaces in the building. 


1.13 Internet Connection 
1.13.1 Confirm that this requirement will be met. 


1.14 Electrical Connection 
1.14.1 A dedicated 15 A, 120 V electrical service, with a lockable breaker is required for the ETS.  


Integral Group has confirmed that electrical is currently supplying a duplex receptacle in the ETS 
room, however they can revise to a dedicated circuit and provide a lockable breaker, Creative to 
advise on exact location of connection. 


1.15 EMT Conduit 
1.15.1 A dedicated 20 mm EMT conduit with pull string from the ETS location to a serviceable location on 


the north facing outside wall for the Outside Air Temperature sensor is required. 


Integral Group has confirmed that this requirement can be met, they will work with Creative to 
determine the exact location of outside air temperature sensor. 


2. Material Received for Review 
• E-mail dated Aug. 17, 2018 from Integral containing load information  


• Mechanical drawing package, issued for BP dated 2018-06-18. 


• 1380 Hornby Street Peer Review-Mechanical Response from Integral Group dated Oct. 22, 2018 


• E-mail dated December 5, 2018 detailing the pipe routing to mechanical room and containing 
sketches 3.1 and 3.2  
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We trust that this review meets your needs.  If you have any questions, please contact Abby Dacho at (604) 293-3268. 


KERR WOOD LEIDAL ASSOCIATES LTD. 


Prepared by:  Reviewed by: 


   


Abby Dacho, P.Eng. 
Project Engineer 


 Ayman Fahmy, P.Eng. 
Project Reviewer 


 
AKD/AMF/jxm 
  
Encl.:  Drawings used for reference: M-5.01A, M-5.01B, M-1.03, M-1.04, M-7.00-02  
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Statement of Limitations 
This document has been prepared by Kerr Wood Leidal Associates Ltd. (KWL) for the exclusive use and benefit of the intended recipient.  No 
other party is entitled to rely on any of the conclusions, data, opinions, or any other information contained in this document. 


This document represents KWL’s best professional judgement based on the information available at the time of its completion and as 
appropriate for the project scope of work.  Services performed in developing the content of this document have been conducted in a manner 
consistent with that level and skill ordinarily exercised by members of the engineering profession currently practising under similar conditions.  
No warranty, express or implied, is made. 


Copyright Notice 
These materials (text, tables, figures and drawings included herein) are copyright of Kerr Wood Leidal Associates Ltd. (KWL).  Creative 
Energy is permitted to reproduce the materials for archiving and for distribution to third parties only as required to conduct business specifically 
relating to the 1380 Hornby Street Peer Review.  Any other use of these materials without the written permission of KWL is prohibited. 


Revision History 
Revision # Date Status Revision Description Author 


A October 6, 2018 Draft  AKD/jxm 


0 December 19, 2018 Final Updated based on Integral Response AKD/jxm 
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Memo 


 
Integral Group | Suite 180 - 200 Granville Street, Vancouver, BC   V6C 1S4 


+1.604.687.1800 | Integralgroup.com 


Date: October 22, 2018 


To: Richard Neindorf 


From: Solomon Fung 


Re: Creative Energy 


                                    1380 Hornby Street Peer Review-Mechanical Response 


 
 


Message: 
 
The following are mechanical responses to the actions items provided by KWL in their Initial Peer Review dated 2018-10-06. 
 


1.1.3 Action Item: All floor area to be classified as residential. 


 


1.2.1.1 Action Item: The pumps are oversized as they are sized assuming that all of the fancoils are operating simultaneously 


and there are also buffers because the fancoils come in set sizes and autoflow GPMs so their capacity is more than the load in 


all cases. Also note that this project does not have suite HRVs so the fan coils are also responsible for heating ventilation air in 


the building from a design day temperature of -9C to 21C. The peak space heating + ventilation load of 768.4kW is the load from 


our energy model and it takes into account reductions due to internal gains (lighting/people) and assumes an occupancy 


schedule. We recommend that the Creative Energy heat exchanger be sized according to our space heating calculations, which 


omits the reductions due to internal gains as the assumptions may not necessarily match the actual conditions. We anticipate 


that the building will be drawing the following values from Creative Energy during peak load conditions based on our heat loss 


calculations: 


 


Peak Heating 


Load (BTU/Hr) 


Peak Heating 


Load (kW) 


Whole Building Heat Loss 2,197,737 643.5 


Whole Building Ventilation 1,016,928 297.8 


Total 3,214,665 941.3 
 


 


1.2.1.4 Action Item: All space heating load is residential. 


 


1.2.2.1 Action Item: The stated energy of 331.5kW came from our energy model which uses LEED WEc3 fixture usage and 


flow rate values. This will generally be much smaller than conventional sizing methods such as those found in ASHRAE. We 


recommend that the Creative Energy heat exchanger be sized based on our calculated DHW heating peak load of 650kW. 


 


1.2.2.2 Action Item: See 1.2.2.1 above. 


 


1.2.2.3 Action Item: This is a reasonable assumption; however, the heat exchanger on the building side should be sized for the 


worst cast winter condition return water temp of 4.5C. 


 


1.2.2.4 Action Item: 2.8 L/s at 60°C is sufficient to meet recirculation load of hot water tanks. 


 


1.2.2.5 Action Item: All DHW load is residential. 


 


1.3.3 Action Item: Annual energy for space heating and DHW is residential. 


 


1.4.2 Action Item: The 3-way mixing valve’s primary purpose is for the balancing/commissioning of the tank temperatures after 


occupancy. From our experience, unless the tanks are perfectly balanced, we sometimes run into scenarios where one tank is 
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at a significantly lower tank temperature than the other tanks. This results in the other 2 tanks overshooting their setpoint 


temperatures when the third tank calls for the DHW heating pumps to energize and pump through the heat exchanger. Using 


the 3-way valve to equalize the temperatures of the tanks will also minimize risks of legionella growth. 


 


1.5.2 Action Item: The heating water circulation pumps operate with VSDs and will require the 2-way valve pressure bypass to 


maintain minimum flow. Our control sequences will ensure that the parallel pumps will stage off and ramp to minimum speed 


before the bypass is opened, keeping the return water temperature to the DES heat exchanger low.  


 


1.6.2 Action Item: Electric water heaters located in common corridor closets on Floors 5, 10, 20, 26, 34, & 39 and heats the 


domestic hot water recirc water in each of the 6 domestic water pressure zones. The main domestic hot water riser up the tower 


is recirculated back to the storage tanks that are heated by the DES. A conservative estimate of the annual electric hot water 


heater energy required to offset the heat loss from insulated piping in the building is 11,700kWh. 


 


1.6.3 Action Item: Electric water heaters for domestic hot water recirculation & electric baseboards in remote auxiliary spaces 


that would otherwise require significant amounts of heat tracing (i.e. service corridors & parkade service rooms). All ventilation 


heating coils will be served from the DES. 


 


1.8.1 Action Item: An allowance of a max 5psi pressure was allowed for across Creative Energy’s heat exchanger when sizing 


the building side pumps. 


 


1.9.1 Action Item: No other pumps will cause flow through the space heating heat exchanger. 


 


1.9.2 Action Item: No other pumps will cause flow through the DHW heat exchanger. 


 


1.10.1 Action Item: Only equipment in NES room 0.5 kW electric baseboard located on East wall. There are 2 plumbing riser 


drops in the room that we’ve previously confirmed with Creative Energy to be acceptable. 


 


 
 


1.10.3 Action Item: The skid could be wheeled down the parkade drive aisle/ramp. Please confirm that this is acceptable. 


 


1.10.4 Action Item: The NES room will be ventilated. 


 


1.10.5 Action Item: Floor drain can be relocated closer to one of the walls but please reconfirm the units of dimension.  


 


1.11.2 Action Item: NES piping to NES room and pipe installation to be performed as part of Creative Energy’s scope of work. 


Sleeves have been provided to eliminate the requirement for coring. Pipes will enter the P1 bike storage room in the southeast 


corner of the site and can drop down into the P2 mechanical room adjacent the NES room. 
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1.12.1 Action Item: No tenant improvement spaces in the building. 


 


1.13.1 Action Item: Non-mechanical item. 


 


1.14.1 Action Item: Electrical is currently supplying a duplex receptacle in the ETS room, however they can revise to a dedicated 


circuit and provide a lockable breaker. Creative to advise on exact location of connection. 


 


1.15.1 Action Item: This is not currently in the electrical design; however, they can provide this. Creative to provide exact 


location of outside air temperature sensor. 


 


 


 
 


Should you have any concerns, please contact the undersigned. 


 


Regards, 


 


INTEGRAL GROUP 


 
Solomon Fung, BASc, PEng, LEED AP 
Associate 
 
SOLF/JONAL 


 
 
 
 
 
 
 
 
 


SEALED 





		Technical Memorandum

		General Project Information

		1. Mechanical Design Review

		1.1 System Overview

		1.1.1 Creative Energy will provide heat to the building’s space heating and domestic hot water (DHW) systems.  The building’s mechanical heating systems will be connected to the DES via two heat exchangers.

		1.1.2 Review of the cooling system is not part of this review.



		1.2 Peak Building Load Estimates

		1.2.1 Peak space heating load at HEX: 941.3 kW at 11  C ΔT & 20.5 L/s.

		1.2.1.1 The building requires a supply temperature of 56 C and a 45 C return temperature.  This results in a temperature differential of 11 C which is lower than the 20 C required.  This has been accepted for this building.

		1.1.1.1

		1.2.1.2 The stated peak load of 941.3 kW results in an EUI of 39.4 W/m2, which is acceptable for a residential building.

		1.2.1.3 The temperature differential was reduced to 11  C at the heat exchanger with a supply temperature of 56  C and return temperature of 45  C.  This was accepted in order to avoid blending down the supply temperature on the building side of the h...

		1.2.1.4 Integral group has confirmed that all space heating loads are residential

		1.2.2 Peak DHW load: 2.8 L/s at 60  C (stated energy of 650 kW in winter) (based on response memo dated Oct. 22, 2018).

		1.2.2.1 Integral Group has confirmed that the stated energy of 331.5 kW was a result of their energy model which uses LEED WEc3 fixture usage and flow rate values. These values will generally be much smaller than conventional sizing methods such as th...

		1.2.2.2 The peak load of 650 kW results in an EUI of 27.2 W/m2, which is acceptable.

		1.1.1.1

		1.2.2.3 The DHW heat exchanger will be designed to supply 2.8 L/s of 60 C water.  A return temperature of 4.5 C in winter and 18  C in summer is assumed, resulting in a peak load of 650 kW in winter and 492 kW in summer conditions.

		1.1.1.1

		1.1.1.1

		1.2.2.4 Integral Group has confirmed that 2.8 L/s at 60  C is sufficient to meet the recirculation load of the hot water tanks.

		1.2.2.5 Integral Group has confirmed that all DHW loads are residential.



		1.3 Annual Building Load Estimates

		1.3.1 The annual space heating load is 1506 MWh (based on e-mail dated Aug. 17, 2018), which results in an EUI of 63 kWh/m2.

		1.3.2 The annual DHW load is 914 MWh (based on e-mail dated Aug. 17, 2018), which results in an EUI of 38 kWh/m2.



		1.4 DHW Schematic

		1.4.1 M-5.01B shows the DHW in a semi-tanked configuration, with the DCW connecting between the pumps and the tanks, allowing DCW to go through the heat exchanger directly, providing a low return temperature.  Under peak conditions, the DCW will feed ...

		1.4.2 Integral Group has confirmed that the purpose of the 3-way mixing valve is for the balancing/commissioning of the tank temperatures after occupancy to prevent one tank having a significantly lower temperature than the other two. Using the 3-way ...



		1.5 Heating Schematic

		1.5.1 The space heating schematic (drawing M-5.01A) shows a 3-way valve used to reduce the supply temperature to the building.  This is used in order to maintain a 20  C temperature differential at the heat exchanger, which is acceptable.

		1.5.2 Integral Group has confirmed that the 2-way valve pressure bypass is needed to maintain minimum flow since the heating water circulation pumps operate with variable speed drives. This is acceptable.



		1.6 Equipment Schedule

		1.6.1 The building appears to be heated by a combination of fan coils, hydronic unit heaters and hydronic baseboard heaters, all requesting temperatures of 54-56 C. This is in line with the temperatures requested.

		1.6.2 Integral group has confirmed the electric water heaters are located in common corridor closets on floors 5, 10, 20, 26, 34, & 39. A conservative estimate of the annual electric hot water heater energy required to offset the heat loss from insula...

		1.6.3 Integral Group has confirmed that electric water heaters for domestic hot water circulation & electric baseboards in remote auxiliary spaces that would otherwise require significant amounts of heat tracing may be used. All ventilation heating co...



		1.7 Temperature Reset

		1.7.1 The e-mail dated Aug. 17, 2018 shows the following space heating reset schedule.  This reset schedule is acceptable.



		1.8 Heat Exchangers

		1.8.1 Integral Group has confirmed that an allowance of a 5 psi max pressure drop was allowed across Creative Energy’s heat exchanger when sizing the building side pumps.



		1.9 Pump Sensors

		1.9.1 Either a flow switch after the DE heat exchangers or pump sensors on the secondary pumps will be used to determine if there is flow through the heat exchangers. The following pumps could cause flow through the space heating heat exchanger: P-3A/B.



		Integral Group has confirmed that no other pumps will cause flow through the space heating heat exchanger and that current sensors will be provided by the building.

		1.1.1

		1.9.2 The following pumps could cause flow through the DHW heat Exchanger: Pumps P-5A/B



		Integral Group has confirmed that no other pumps will cause flow through the DHW heat exchanger.

		1.10 Mechanical Room

		1.10.1 Integral Group has confirmed that the only other equipment in NES room is a 0.5 kW electric baseboard located on East wall. Integral group confirmed with Creative Energy that the two plumbing riser drops in the room are acceptable.

		1.10.2 A 2 m wide double door is shown on drawing M-1.03.  This is acceptable.

		1.10.3 Integral Group has confirmed that the ETS skid could be wheeled down the parkade drive aisle/ramp.

		1.10.4 Integral Group has confirmed that the NES room will be ventilated.

		1.10.5 Integral Group has confirmed that the floor drain can be relocated within 200 mm to one of the walls.



		1.11 Pipe Routing

		1.11.1 The piping is shown entering the building in the southeast corner of P1 (drawing M-1.04).  This penetration location is acceptable. Note that the NES pipe size will be determined after the building loads are confirmed.

		1.11.2 Integral Group has provided a drawing showing the NES piping through the parkade to the mechanical room.



		1.12 Tenant Improvements

		1.12.1 Integral group has confirmed that there are no tenant improvement spaces in the building.



		1.13 Internet Connection

		1.1.1

		1.13.1 Confirm that this requirement will be met.



		1.14 Electrical Connection

		1.14.1 A dedicated 15 A, 120 V electrical service, with a lockable breaker is required for the ETS.



		Integral Group has confirmed that electrical is currently supplying a duplex receptacle in the ETS room, however they can revise to a dedicated circuit and provide a lockable breaker, Creative to advise on exact location of connection.

		1.1

		1.15 EMT Conduit

		1.15.1 A dedicated 20 mm EMT conduit with pull string from the ETS location to a serviceable location on the north facing outside wall for the Outside Air Temperature sensor is required.



		Integral Group has confirmed that this requirement can be met, they will work with Creative to determine the exact location of outside air temperature sensor.



		1.

		2. Material Received for Review
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Inputs>>





Project Inputs

				Creative Energy

				SoDo Heating

				Project Inputs						Revenue Deferral:		On





				Fixed Charge Deferral Rate Sensitivity

				Note: Ensure iterative calculations are turned on; use F9 to manually calculate file

										1		2		3		4						3

				Deferral Scenario: 						No Deferral		Flat		2% Escal.		Capex (-)						2% Escal.

				Deferral Switch						Off		On		On		On		on / off				On

				Deferral Fixed Charge						-		6.660		163.20		4.873		$/kW				163.200

				Deferral Fixed Charge Growth Rate						-		-		2.00%		1.50%		%				2.00%

				Number of years of Deferral						-		30		30		30		years				30



				Capex Sensitivity ((Under)/ Over)						-		-		-		(20.0%)		%				-





				RDDA Balance

				Maximum RDDA Balance						-		7,257,590		1,984,757		678,635		$				1,984,757

				(Over Recovery) / Under Recovery														$				(2,399,797)

				Fixed Rate per m2						7.26		6.66		5.44		4.95		$/MWh				5.44

				All-in' Rate per m2						8.98		8.38		7.19		6.67		$/MWh				7.19



				IRR

				IRR (unlevered pre-tax)						6.92%		6.26%		8.30%		7.44%		%				8.30%

				IRR (unlevered post-tax)						6.40%		5.78%		6.89%		6.80%		%				6.89%

				IRR (levered post-tax)						9.62%		7.64%		9.50%		9.50%		%				9.50%



				Variable Charge Sensitivity (based on Flat deferral)

										1		2		3								1

				Heating Demand Load Sensitivity						-		10.0%		(10.0%)				%				-

				Fixed Rate per m2						6.66		8.46		8.46				$/MWh				5.44

				All-in' Rate per m2						8.38		10.64		10.27				$/MWh				7.19

																																						1

										1		2		3								1

				Natural Gas Commodity Price						-		5.0%		(5.0%)				%				-

				Fixed Rate per m2						6.66		8.97		8.97				$/MWh				5.44

				All-in' Rate per m2						8.38		11.49		11.38				$/MWh				7.19



				Legend

				Inputs / hardcodes																		blue

				Links to another sheet																		green

				Formula																		black

				Unique formula																		red



				General

				Model Start Date														date				1-Jan-2018

				Annual Forecast Start Date														date				1-Jan-2022

				Months until Annual Forecast														months				48



				Timing Assumptions

																Other		Start Date		End Date		Period

				Financial Close												n.a.		1-Jan-2018		31-Jan-2018		n.a.

				Construction Period												-		1-Jan-2018		1-Oct-2021		45 mth

				Operation Period												n.a.		1-Nov-2019		31-Dec-2051		32 yrs

				Depreciation Period (regulated)												+1 yr		1-Jan-2020		31-Dec-2051		31 yrs

				Revenue Deferral Period														1-Nov-2019		31-Dec-2049		30 yrs

				Diesel Fuel Usage Flag												Off		-		-		6 mth



				Inflation

																				Effective		Annual Rate

				Operating Cost Inflation														%		1-Jan-2019		2.0%

				Electricity Cost Inflation														%		1-Jan-2019		2.0%

				Fuel Cost Inflation														%				2.0%



				Construction and Development Costs

				Plant														$				1,469,505

				DPS 														$				1,501,479

				ETS														$				1,897,898

				Other														$				-

				Total cost (before interest during construction)														$				4,868,882



				Energy Demand

				Each Customer Contract Length														years				30 yrs



																Area (m2)				Heat Demand (MWh / yr)						- Refer to Energy Demand tab

										Included		COD		Contract End		Input		Active		Input		Active

				Building 1/2						On		1-Nov-2019		31-Dec-2049		54,735		54,735		3,413		3,413

				Building 3						On		1-Sep-2020		31-Dec-2050		4,726		4,726		294		294

				Building 4						On		1-Sep-2020		31-Dec-2050		5,137		5,137		321		321

				889 Pacific						On		1-Oct-2021		31-Dec-2051		22,858		22,858		1,450		1,450

				[Other]						Off		-		-		-		-		-		-

				[Other]						Off		-		-		-		-		-		-

				[Other]						Off		-		-		-		-		-		-

				[Other]						Off		-		-		-		-		-		-

				Total												87,456		87,456		5,478		5,478



				Production Efficiency

				Temporary energy center ("TEC")

				TEC Partial Occupancy														%				40.0%

				TEC Efficency														%				85.0%



				Central Plant

				Central plant efficiency														%				94.0%

				DPS transmission efficiency														%				98.0%

				Total system efficiency														%				92.1%



				Parasitic Electricity														%				2.00%

				Daily Peak in a month (Natural Gas)														x				1.50x				- Assumes monthly peak is 50% above the monthly average

				Daily Demand Factor														x				1.10x				- As per ForticBC rate calculation (https://fbcdotcomprod.blob.core.windows.net/libraries/docs/default-source/about-us-documents/regulatory-affairs-documents/gas-utility/rateschedule_5.pdf?sfvrsn=1b55c32f_2)



				Monthly Seasonal Demand 

				JAN														%		1		14.2%

				FEB														%		2		12.3%

				MAR														%		3		11.4%

				APR														%		4		8.6%

				MAY														%		5		6.2%

				JUN														%		6		4.5%

				JUL														%		7		3.7%

				AUG														%		8		3.5%

				SEP														%		9		4.3%

				OCT														%		10		7.2%

				NOV														%		11		10.8%

				DEC														%		12		13.3%



				Operating Expenses

				Plant Maintenance														% of capex				1.00%

				DPS Maintenance														% of capex				1.00%

				ETS Maintenance														% of capex				1.00%

				Other Maintenance														% of capex				1.00%



				FTE Salary														$				100,000

				% of FTE														%				25.00%

				Fulltime Operator Salary														%				25,000



				Owner's Insurance														% of Cost				0.255%

				General Liability Insurance														% of revenue

				Municipal Access Fee														% of revenue				1.25%

				Financing Fees														% of opening debt				0.30%

				Plant sqft														sqft				- 0

				Price/sqft														$/sqft				20.00

				Plant Space Lease														$				-

				Admin														$				65,800				5.1% of allocable Overhead under Masschusetts formula



				Depreciation

				Project Depreciation period														years				30 yrs				- Asset depreciation rates set to match contract life



				Plant														% annually				3.3%

				DPS														% annually				3.3%

				ETS														% annually				3.3%

				Other														% annually				3.3%



				Taxes

				Income Tax Rate														%				27.0%

				Class 1 CCA														% annually				4.00%



				Regulatory Deemed Capital Structure

				Equity Proportion														%				42.5%

				Deemed cost of equity														%				9.50%

				Debt Proportion														%				57.5%

				Deemed cost of debt														%				4.50%

				Commitment Fee During Construction														%				1.00%

				WACC																		6.6%



				Sample Customer Assumptions

				Fixed Space														ft2				700

				Coversion factor														ft2/m2				0.0929x

				Fixed Space														m2				65



				Variable heating per m2														KWh/m2				65



RDDA Balance ($000)	43465	43830	44196	44561	44926	45291	45657	46022	46387	46752	47118	47483	47848	48213	48579	48944	49309	49674	50040	50405	50770	51135	51501	51866	52231	52596	52962	53327	53692	54057	54423	54788	0	33.177845547945211	346.93998219178081	538.87875410958918	703.72882363013719	863.61685479452069	1017.7119839041097	1165.0954006849315	1304.7557195205479	1435.573935958904	1556.315326369863	1665.6167188356164	1761.9714496575343	1843.7143198630138	1909.0065517123287	1955.8149592465754	1981.8934332191782	1984.7574828767124	1961.6634065068495	1909.5758900684932	1825.141391780822	1704.6522691780822	1544.0097489726027	1338.6822681506849	1083.6626578767123	773.41375547945199	401.81633082191775	-37.895716438356203	-553.19900239726041	-1152.3605051369866	-1844.5463407534248	-2723.4844147260278	Fixed Charge	43465	43830	44196	44561	44926	45291	45657	46022	46387	46752	47118	47483	47848	48213	48579	48944	49309	49674	50040	50405	50770	51135	51501	51866	52231	52596	52962	53327	53692	54057	54423	54788	0	5.3576979994519052	5.4420590229909855	7.3851552991877254	6.9092678489571897	7.0474532059363337	7.1884022700550601	7.3321703154561613	7.4788137217652828	7.628389996200589	7.7809577961246017	7.9365769520470941	8.0953084910880335	8.2572146609097956	8.4223589541279917	8.5908061332105525	8.76262225587476	8.937874700992257	9.1166321950121034	9.2989648389123438	9.4849441356905899	9.674643018404403	9.86813587877249	10.065498596347942	10.266808568274898	10.472144739640395	10.681587634433205	10.89521938712187	11.113123774864304	11.335386250361594	11.562093975368825	11.793335854876203	











Forecast Inputs

				Creative Energy

				SoDo Heating

				Forecast Inputs



				Period Start																		1-Jan-18		1-Feb-18		1-Mar-18		1-Apr-18		1-May-18		1-Jun-18		1-Jul-18		1-Aug-18		1-Sep-18		1-Oct-18		1-Nov-18		1-Dec-18		1-Jan-19		1-Feb-19		1-Mar-19		1-Apr-19		1-May-19		1-Jun-19		1-Jul-19		1-Aug-19		1-Sep-19		1-Oct-19		1-Nov-19		1-Dec-19		1-Jan-20		1-Feb-20		1-Mar-20		1-Apr-20		1-May-20		1-Jun-20		1-Jul-20		1-Aug-20		1-Sep-20		1-Oct-20		1-Nov-20		1-Dec-20		1-Jan-21		1-Feb-21		1-Mar-21		1-Apr-21		1-May-21		1-Jun-21		1-Jul-21		1-Aug-21		1-Sep-21		1-Oct-21		1-Nov-21		1-Dec-21		1-Jan-22		1-Jan-23		1-Jan-24		1-Jan-25		1-Jan-26		1-Jan-27		1-Jan-28		1-Jan-29		1-Jan-30		1-Jan-31		1-Jan-32		1-Jan-33		1-Jan-34		1-Jan-35		1-Jan-36		1-Jan-37		1-Jan-38		1-Jan-39		1-Jan-40		1-Jan-41		1-Jan-42		1-Jan-43		1-Jan-44		1-Jan-45		1-Jan-46		1-Jan-47		1-Jan-48		1-Jan-49		1-Jan-50		1-Jan-51		1-Jan-52		1-Jan-53		1-Jan-54		1-Jan-55		1-Jan-56		1-Jan-57		1-Jan-58		1-Jan-59		1-Jan-60		1-Jan-61		1-Jan-62		1-Jan-63		1-Jan-64		1-Jan-65		1-Jan-66		1-Jan-67		1-Jan-68		1-Jan-69		1-Jan-70		1-Jan-71		1-Jan-72		1-Jan-73		1-Jan-74		1-Jan-75		1-Jan-76

				Period End																		31-Jan-18		28-Feb-18		31-Mar-18		30-Apr-18		31-May-18		30-Jun-18		31-Jul-18		31-Aug-18		30-Sep-18		31-Oct-18		30-Nov-18		31-Dec-18		31-Jan-19		28-Feb-19		31-Mar-19		30-Apr-19		31-May-19		30-Jun-19		31-Jul-19		31-Aug-19		30-Sep-19		31-Oct-19		30-Nov-19		31-Dec-19		31-Jan-20		29-Feb-20		31-Mar-20		30-Apr-20		31-May-20		30-Jun-20		31-Jul-20		31-Aug-20		30-Sep-20		31-Oct-20		30-Nov-20		31-Dec-20		31-Jan-21		28-Feb-21		31-Mar-21		30-Apr-21		31-May-21		30-Jun-21		31-Jul-21		31-Aug-21		30-Sep-21		31-Oct-21		30-Nov-21		31-Dec-21		31-Dec-22		31-Dec-23		31-Dec-24		31-Dec-25		31-Dec-26		31-Dec-27		31-Dec-28		31-Dec-29		31-Dec-30		31-Dec-31		31-Dec-32		31-Dec-33		31-Dec-34		31-Dec-35		31-Dec-36		31-Dec-37		31-Dec-38		31-Dec-39		31-Dec-40		31-Dec-41		31-Dec-42		31-Dec-43		31-Dec-44		31-Dec-45		31-Dec-46		31-Dec-47		31-Dec-48		31-Dec-49		31-Dec-50		31-Dec-51		31-Dec-52		31-Dec-53		31-Dec-54		31-Dec-55		31-Dec-56		31-Dec-57		31-Dec-58		31-Dec-59		31-Dec-60		31-Dec-61		31-Dec-62		31-Dec-63		31-Dec-64		31-Dec-65		31-Dec-66		31-Dec-67		31-Dec-68		31-Dec-69		31-Dec-70		31-Dec-71		31-Dec-72		31-Dec-73		31-Dec-74		31-Dec-75		31-Dec-76

				Year																		2018		2018		2018		2018		2018		2018		2018		2018		2018		2018		2018		2018		2019		2019		2019		2019		2019		2019		2019		2019		2019		2019		2019		2019		2020		2020		2020		2020		2020		2020		2020		2020		2020		2020		2020		2020		2021		2021		2021		2021		2021		2021		2021		2021		2021		2021		2021		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060		2061		2062		2063		2064		2065		2066		2067		2068		2069		2070		2071		2072		2073		2074		2075		2076

				Year Fraction																		0.085		0.077		0.085		0.082		0.085		0.082		0.085		0.085		0.082		0.085		0.082		0.085		0.085		0.077		0.085		0.082		0.085		0.082		0.085		0.085		0.082		0.085		0.082		0.085		0.085		0.079		0.085		0.082		0.085		0.082		0.085		0.085		0.082		0.085		0.082		0.085		0.085		0.077		0.085		0.082		0.085		0.082		0.085		0.085		0.082		0.085		0.082		0.085		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000



				Timing Flags

				Model Dates

				Model Periods								48										(48)		(47)		(46)		(45)		(44)		(43)		(42)		(41)		(40)		(39)		(38)		(37)		(36)		(35)		(34)		(33)		(32)		(31)		(30)		(29)		(28)		(27)		(26)		(25)		(24)		(23)		(22)		(21)		(20)		(19)		(18)		(17)		(16)		(15)		(14)		(13)		(12)		(11)		(10)		(9)		(8)		(7)		(6)		(5)		(4)		(3)		(2)		(1)		-		1		2		3		4		5		6		7		8		9		10		11		12		13		14		15		16		17		18		19		20		21		22		23		24		25		26		27		28		29		30		31		32		33		34		35		36		37		38		39		40		41		42		43		44		45		46		47		48		49		50		51		52		53		54

				Months in period														Mths/Period				1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		12		12		12		12		12		12		12		12		12		12		12		12		12		12		12		12		12		12		12		12		12		12		12		12		12		12		12		12		12		12		12		12		12		12		12		12		12		12		12		12		12		12		12		12		12		12		12		12		12		12		12		12		12		12		12



				Project Dates						Starting		Ending		Periods

				Financial Close						1-Jan-18		31-Jan-18		1				Flag				1		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Construction Period						1-Jan-18		1-Oct-21		45 mth				Flag				1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Construction Financing Period						1-Jan-18		1-Aug-20		31 mth				Flag				1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Commercial Operation Date						1-Nov-19		1-Nov-19		1				Flag				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		1		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Month before COD						31-Jul-20		1-Aug-20		1 mth				Flag				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		1		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Operation Period						1-Nov-19		31-Dec-51		32 yrs				Flag				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Operating Period Year Fraction														x				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		0.082		0.085		0.085		0.079		0.085		0.082		0.085		0.082		0.085		0.085		0.082		0.085		0.082		0.085		0.085		0.077		0.085		0.082		0.085		0.082		0.085		0.085		0.082		0.085		0.082		0.085		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Depreciation Period (regulated)						1-Jan-20		31-Dec-51						Flag				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Revenue Deferral Period						1-Nov-19		31-Dec-49		54 yrs				Flag				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Diesel Fuel Usage Period						-		-		-				Flag				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



				Other Dates						Starting		Ending		Periods

				Exit Date						31-Dec-51		31-Dec-51		1				Flag				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		1		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Debt Repayment						31-Dec-21		31-Dec-51						Flag				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Debt Repayment Period (months)										361 mth				Months				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		1		13		25		37		49		61		73		85		97		109		121		133		145		157		169		181		193		205		217		229		241		253		265		277		289		301		313		325		337		349		361		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Debt Repayment Period								12		31 yrs				Flag				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		1		2		3		4		5		6		7		8		9		10		11		12		13		14		15		16		17		18		19		20		21		22		23		24		25		26		27		28		29		30		31		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



				Phases						Starting		Ending		Periods

				Building 1/2						1-Nov-19		31-Dec-49		30 yrs				Flag				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Building 3						1-Sep-20		31-Dec-50		30 yrs				Flag				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Building 4						1-Sep-20		31-Dec-50		30 yrs				Flag				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				889 Pacific						1-Oct-21		31-Dec-51		30 yrs				Flag				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				-						-		-		-				Flag				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				-						-		-		-				Flag				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				-						-		-		-				Flag				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										-		-		-				Flag				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



				Occupied Area Forecast

				Project Phase								Area (m2)

				Building 1/2								54,735						m2				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		54,735		54,735		54,735		54,735		54,735		54,735		54,735		54,735		54,735		54,735		54,735		54,735		54,735		54,735		54,735		54,735		54,735		54,735		54,735		54,735		54,735		54,735		54,735		54,735		54,735		54,735		54,735		54,735		54,735		54,735		54,735		54,735		54,735		54,735		54,735		54,735		54,735		54,735		54,735		54,735		54,735		54,735		54,735		54,735		54,735		54,735		54,735		54,735		54,735		54,735		54,735		54,735		54,735		54,735		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Building 3								4,726						m2				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		4,726		4,726		4,726		4,726		4,726		4,726		4,726		4,726		4,726		4,726		4,726		4,726		4,726		4,726		4,726		4,726		4,726		4,726		4,726		4,726		4,726		4,726		4,726		4,726		4,726		4,726		4,726		4,726		4,726		4,726		4,726		4,726		4,726		4,726		4,726		4,726		4,726		4,726		4,726		4,726		4,726		4,726		4,726		4,726		4,726		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Building 4								5,137						m2				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		5,137		5,137		5,137		5,137		5,137		5,137		5,137		5,137		5,137		5,137		5,137		5,137		5,137		5,137		5,137		5,137		5,137		5,137		5,137		5,137		5,137		5,137		5,137		5,137		5,137		5,137		5,137		5,137		5,137		5,137		5,137		5,137		5,137		5,137		5,137		5,137		5,137		5,137		5,137		5,137		5,137		5,137		5,137		5,137		5,137		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				889 Pacific								22,858						m2				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		22,858		22,858		22,858		22,858		22,858		22,858		22,858		22,858		22,858		22,858		22,858		22,858		22,858		22,858		22,858		22,858		22,858		22,858		22,858		22,858		22,858		22,858		22,858		22,858		22,858		22,858		22,858		22,858		22,858		22,858		22,858		22,858		22,858		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				-								- 0						m2				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				-								- 0						m2				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				-								- 0						m2				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				-								- 0						m2				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Total Occupied Area														m2				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		54,735		54,735		54,735		54,735		54,735		54,735		54,735		54,735		54,735		54,735		64,598		64,598		64,598		64,598		64,598		64,598		64,598		64,598		64,598		64,598		64,598		64,598		64,598		87,456		87,456		87,456		87,456		87,456		87,456		87,456		87,456		87,456		87,456		87,456		87,456		87,456		87,456		87,456		87,456		87,456		87,456		87,456		87,456		87,456		87,456		87,456		87,456		87,456		87,456		87,456		87,456		87,456		87,456		87,456		32,721		22,858		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



				Subscribed Capacity Forecast

				Project Phase								Capacity (kW)

				Building 1/2								2,071						kW				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		2,071		2,071		2,071		2,071		2,071		2,071		2,071		2,071		2,071		2,071		2,071		2,071		2,071		2,071		2,071		2,071		2,071		2,071		2,071		2,071		2,071		2,071		2,071		2,071		2,071		2,071		2,071		2,071		2,071		2,071		2,071		2,071		2,071		2,071		2,071		2,071		2,071		2,071		2,071		2,071		2,071		2,071		2,071		2,071		2,071		2,071		2,071		2,071		2,071		2,071		2,071		2,071		2,071		2,071		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Building 3								246						kW				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		246		246		246		246		246		246		246		246		246		246		246		246		246		246		246		246		246		246		246		246		246		246		246		246		246		246		246		246		246		246		246		246		246		246		246		246		246		246		246		246		246		246		246		246		246		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Building 4								231						kW				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		231		231		231		231		231		231		231		231		231		231		231		231		231		231		231		231		231		231		231		231		231		231		231		231		231		231		231		231		231		231		231		231		231		231		231		231		231		231		231		231		231		231		231		231		231		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				889 Pacific								941						kW				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		941		941		941		941		941		941		941		941		941		941		941		941		941		941		941		941		941		941		941		941		941		941		941		941		941		941		941		941		941		941		941		941		941		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0







												3,489						kW				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		2,071		2,071		2,071		2,071		2,071		2,071		2,071		2,071		2,071		2,071		2,548		2,548		2,548		2,548		2,548		2,548		2,548		2,548		2,548		2,548		2,548		2,548		2,548		3,489		3,489		3,489		3,489		3,489		3,489		3,489		3,489		3,489		3,489		3,489		3,489		3,489		3,489		3,489		3,489		3,489		3,489		3,489		3,489		3,489		3,489		3,489		3,489		3,489		3,489		3,489		3,489		3,489		3,489		3,489		1,418		941		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



				Production Forecast

				Project Phase				Active Date		End Date		Heating Demand (MWh / year)

				Building 1/2				1-Nov-19		31-Dec-49		3,413						MWh				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		3,413		3,413		3,413		3,413		3,413		3,413		3,413		3,413		3,413		3,413		3,413		3,413		3,413		3,413		3,413		3,413		3,413		3,413		3,413		3,413		3,413		3,413		3,413		3,413		3,413		3,413		3,413		3,413		3,413		3,413		3,413		3,413		3,413		3,413		3,413		3,413		3,413		3,413		3,413		3,413		3,413		3,413		3,413		3,413		3,413		3,413		3,413		3,413		3,413		3,413		3,413		3,413		3,413		3,413		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Building 3				1-Sep-20		31-Dec-50		294						MWh				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		294		294		294		294		294		294		294		294		294		294		294		294		294		294		294		294		294		294		294		294		294		294		294		294		294		294		294		294		294		294		294		294		294		294		294		294		294		294		294		294		294		294		294		294		294		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Building 4				1-Sep-20		31-Dec-50		321						MWh				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		321		321		321		321		321		321		321		321		321		321		321		321		321		321		321		321		321		321		321		321		321		321		321		321		321		321		321		321		321		321		321		321		321		321		321		321		321		321		321		321		321		321		321		321		321		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				889 Pacific				1-Oct-21		31-Dec-51		1,450						MWh				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		1,450		1,450		1,450		1,450		1,450		1,450		1,450		1,450		1,450		1,450		1,450		1,450		1,450		1,450		1,450		1,450		1,450		1,450		1,450		1,450		1,450		1,450		1,450		1,450		1,450		1,450		1,450		1,450		1,450		1,450		1,450		1,450		1,450		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				-				-		-		- 0						MWh				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				-				-		-		- 0						MWh				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				-				-		-		- 0						MWh				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				-				-		-		- 0						MWh				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Total Annual Demand														MWh				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		3,413		3,413		3,413		3,413		3,413		3,413		3,413		3,413		3,413		3,413		4,028		4,028		4,028		4,028		4,028		4,028		4,028		4,028		4,028		4,028		4,028		4,028		4,028		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		2,065		1,450		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



										Month		Load %

				January						1		14.20%						%				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		14.20%		-		-		-		-		-		-		-		-		-		-		-		14.20%		-		-		-		-		-		-		-		-		-		-		-		14.20%		14.20%		14.20%		14.20%		14.20%		14.20%		14.20%		14.20%		14.20%		14.20%		14.20%		14.20%		14.20%		14.20%		14.20%		14.20%		14.20%		14.20%		14.20%		14.20%		14.20%		14.20%		14.20%		14.20%		14.20%		14.20%		14.20%		14.20%		14.20%		14.20%		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				February						2		12.30%						%				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		12.30%		-		-		-		-		-		-		-		-		-		-		-		12.30%		-		-		-		-		-		-		-		-		-		-		12.30%		12.30%		12.30%		12.30%		12.30%		12.30%		12.30%		12.30%		12.30%		12.30%		12.30%		12.30%		12.30%		12.30%		12.30%		12.30%		12.30%		12.30%		12.30%		12.30%		12.30%		12.30%		12.30%		12.30%		12.30%		12.30%		12.30%		12.30%		12.30%		12.30%		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				March						3		11.40%						%				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		11.40%		-		-		-		-		-		-		-		-		-		-		-		11.40%		-		-		-		-		-		-		-		-		-		11.40%		11.40%		11.40%		11.40%		11.40%		11.40%		11.40%		11.40%		11.40%		11.40%		11.40%		11.40%		11.40%		11.40%		11.40%		11.40%		11.40%		11.40%		11.40%		11.40%		11.40%		11.40%		11.40%		11.40%		11.40%		11.40%		11.40%		11.40%		11.40%		11.40%		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				April						4		8.60%						%				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		8.60%		-		-		-		-		-		-		-		-		-		-		-		8.60%		-		-		-		-		-		-		-		-		8.60%		8.60%		8.60%		8.60%		8.60%		8.60%		8.60%		8.60%		8.60%		8.60%		8.60%		8.60%		8.60%		8.60%		8.60%		8.60%		8.60%		8.60%		8.60%		8.60%		8.60%		8.60%		8.60%		8.60%		8.60%		8.60%		8.60%		8.60%		8.60%		8.60%		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				May						5		6.20%						%				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		6.20%		-		-		-		-		-		-		-		-		-		-		-		6.20%		-		-		-		-		-		-		-		6.20%		6.20%		6.20%		6.20%		6.20%		6.20%		6.20%		6.20%		6.20%		6.20%		6.20%		6.20%		6.20%		6.20%		6.20%		6.20%		6.20%		6.20%		6.20%		6.20%		6.20%		6.20%		6.20%		6.20%		6.20%		6.20%		6.20%		6.20%		6.20%		6.20%		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				June						6		4.50%						%				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		4.50%		-		-		-		-		-		-		-		-		-		-		-		4.50%		-		-		-		-		-		-		4.50%		4.50%		4.50%		4.50%		4.50%		4.50%		4.50%		4.50%		4.50%		4.50%		4.50%		4.50%		4.50%		4.50%		4.50%		4.50%		4.50%		4.50%		4.50%		4.50%		4.50%		4.50%		4.50%		4.50%		4.50%		4.50%		4.50%		4.50%		4.50%		4.50%		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				July						7		3.70%						%				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		3.70%		-		-		-		-		-		-		-		-		-		-		-		3.70%		-		-		-		-		-		3.70%		3.70%		3.70%		3.70%		3.70%		3.70%		3.70%		3.70%		3.70%		3.70%		3.70%		3.70%		3.70%		3.70%		3.70%		3.70%		3.70%		3.70%		3.70%		3.70%		3.70%		3.70%		3.70%		3.70%		3.70%		3.70%		3.70%		3.70%		3.70%		3.70%		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				August						8		3.50%						%				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		3.50%		-		-		-		-		-		-		-		-		-		-		-		3.50%		-		-		-		-		3.50%		3.50%		3.50%		3.50%		3.50%		3.50%		3.50%		3.50%		3.50%		3.50%		3.50%		3.50%		3.50%		3.50%		3.50%		3.50%		3.50%		3.50%		3.50%		3.50%		3.50%		3.50%		3.50%		3.50%		3.50%		3.50%		3.50%		3.50%		3.50%		3.50%		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				September						9		4.30%						%				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		4.30%		-		-		-		-		-		-		-		-		-		-		-		4.30%		-		-		-		4.30%		4.30%		4.30%		4.30%		4.30%		4.30%		4.30%		4.30%		4.30%		4.30%		4.30%		4.30%		4.30%		4.30%		4.30%		4.30%		4.30%		4.30%		4.30%		4.30%		4.30%		4.30%		4.30%		4.30%		4.30%		4.30%		4.30%		4.30%		4.30%		4.30%		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				October						10		7.20%						%				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		7.20%		-		-		-		-		-		-		-		-		-		-		-		7.20%		-		-		7.20%		7.20%		7.20%		7.20%		7.20%		7.20%		7.20%		7.20%		7.20%		7.20%		7.20%		7.20%		7.20%		7.20%		7.20%		7.20%		7.20%		7.20%		7.20%		7.20%		7.20%		7.20%		7.20%		7.20%		7.20%		7.20%		7.20%		7.20%		7.20%		7.20%		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				November						11		10.80%						%				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		10.80%		-		-		-		-		-		-		-		-		-		-		-		10.80%		-		-		-		-		-		-		-		-		-		-		-		10.80%		-		10.80%		10.80%		10.80%		10.80%		10.80%		10.80%		10.80%		10.80%		10.80%		10.80%		10.80%		10.80%		10.80%		10.80%		10.80%		10.80%		10.80%		10.80%		10.80%		10.80%		10.80%		10.80%		10.80%		10.80%		10.80%		10.80%		10.80%		10.80%		10.80%		10.80%		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				December						12		13.30%						%				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		13.30%		-		-		-		-		-		-		-		-		-		-		-		13.30%		-		-		-		-		-		-		-		-		-		-		-		13.30%		13.30%		13.30%		13.30%		13.30%		13.30%		13.30%		13.30%		13.30%		13.30%		13.30%		13.30%		13.30%		13.30%		13.30%		13.30%		13.30%		13.30%		13.30%		13.30%		13.30%		13.30%		13.30%		13.30%		13.30%		13.30%		13.30%		13.30%		13.30%		13.30%		13.30%		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Periodic Load Percentage														%				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		10.80%		13.30%		14.20%		12.30%		11.40%		8.60%		6.20%		4.50%		3.70%		3.50%		4.30%		7.20%		10.80%		13.30%		14.20%		12.30%		11.40%		8.60%		6.20%		4.50%		3.70%		3.50%		4.30%		7.20%		10.80%		13.30%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Month (applicable for non-annual periods)														Month				1		2		3		4		5		6		7		8		9		10		11		12		1		2		3		4		5		6		7		8		9		10		11		12		1		2		3		4		5		6		7		8		9		10		11		12		1		2		3		4		5		6		7		8		9		10		11		12		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



				January														MWh				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		485		-		-		-		-		-		-		-		-		-		-		-		572		-		-		-		-		-		-		-		-		-		-		-		778		778		778		778		778		778		778		778		778		778		778		778		778		778		778		778		778		778		778		778		778		778		778		778		778		778		778		778		293		206		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				February														MWh				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		420		-		-		-		-		-		-		-		-		-		-		-		495		-		-		-		-		-		-		-		-		-		-		674		674		674		674		674		674		674		674		674		674		674		674		674		674		674		674		674		674		674		674		674		674		674		674		674		674		674		674		254		178		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				March														MWh				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		389		-		-		-		-		-		-		-		-		-		-		-		459		-		-		-		-		-		-		-		-		-		624		624		624		624		624		624		624		624		624		624		624		624		624		624		624		624		624		624		624		624		624		624		624		624		624		624		624		624		235		165		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				April														MWh				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		294		-		-		-		-		-		-		-		-		-		-		-		346		-		-		-		-		-		-		-		-		471		471		471		471		471		471		471		471		471		471		471		471		471		471		471		471		471		471		471		471		471		471		471		471		471		471		471		471		178		125		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				May														MWh				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		212		-		-		-		-		-		-		-		-		-		-		-		250		-		-		-		-		-		-		-		340		340		340		340		340		340		340		340		340		340		340		340		340		340		340		340		340		340		340		340		340		340		340		340		340		340		340		340		128		90		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				June														MWh				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		154		-		-		-		-		-		-		-		-		-		-		-		181		-		-		-		-		-		-		247		247		247		247		247		247		247		247		247		247		247		247		247		247		247		247		247		247		247		247		247		247		247		247		247		247		247		247		93		65		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				July														MWh				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		126		-		-		-		-		-		-		-		-		-		-		-		149		-		-		-		-		-		203		203		203		203		203		203		203		203		203		203		203		203		203		203		203		203		203		203		203		203		203		203		203		203		203		203		203		203		76		54		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				August														MWh				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		119		-		-		-		-		-		-		-		-		-		-		-		141		-		-		-		-		192		192		192		192		192		192		192		192		192		192		192		192		192		192		192		192		192		192		192		192		192		192		192		192		192		192		192		192		72		51		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				September														MWh				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		173		-		-		-		-		-		-		-		-		-		-		-		173		-		-		-		236		236		236		236		236		236		236		236		236		236		236		236		236		236		236		236		236		236		236		236		236		236		236		236		236		236		236		236		89		62		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				October														MWh				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		290		-		-		-		-		-		-		-		-		-		-		-		394		-		-		394		394		394		394		394		394		394		394		394		394		394		394		394		394		394		394		394		394		394		394		394		394		394		394		394		394		394		394		149		104		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				November														MWh				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		369		-		-		-		-		-		-		-		-		-		-		-		435		-		-		-		-		-		-		-		-		-		-		-		592		-		592		592		592		592		592		592		592		592		592		592		592		592		592		592		592		592		592		592		592		592		592		592		592		592		592		592		592		592		223		157		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				December														MWh				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		454		-		-		-		-		-		-		-		-		-		-		-		536		-		-		-		-		-		-		-		-		-		-		-		729		729		729		729		729		729		729		729		729		729		729		729		729		729		729		729		729		729		729		729		729		729		729		729		729		729		729		729		729		275		193		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Total Period Demand (by month)														MWh				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		369		454		485		420		389		294		212		154		126		119		173		290		435		536		572		495		459		346		250		181		149		141		173		394		592		729		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		2,065		1,450		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Max Period Demand														MWh				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		369		454		485		420		389		294		212		154		126		119		173		290		435		536		572		495		459		346		250		181		149		141		173		394		592		729		778		778		778		778		778		778		778		778		778		778		778		778		778		778		778		778		778		778		778		778		778		778		778		778		778		778		778		778		293		206		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Max Annual Demand														MWh				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		454		454		536		536		536		536		536		536		536		536		536		536		536		536		729		729		729		729		729		729		729		729		729		729		729		729		778		778		778		778		778		778		778		778		778		778		778		778		778		778		778		778		778		778		778		778		778		778		778		778		778		778		778		778		293		206		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Efficiency								92.12%						%

				Daily Peak in a month (Natural Gas)								1.50x						x

				Daily Demand Factor								1.10x						x

				Highest Daily Peak Demand (annual base)														MWh				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		26.23		26.23		30.95		30.95		30.95		30.95		30.95		30.95		30.95		30.95		30.95		30.95		30.95		30.95		42.10		42.10		42.10		42.10		42.10		42.10		42.10		42.10		42.10		42.10		42.10		42.10		44.94		44.94		44.94		44.94		44.94		44.94		44.94		44.94		44.94		44.94		44.94		44.94		44.94		44.94		44.94		44.94		44.94		44.94		44.94		44.94		44.94		44.94		44.94		44.94		44.94		44.94		44.94		44.94		16.94		11.90		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



				Construction Costs



				Construction Period Flag						1-Jan-18		1-Oct-21		45				Flag				1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Construction Period														#				1		2		3		4		5		6		7		8		9		10		11		12		13		14		15		16		17		18		19		20		21		22		23		24		25		26		27		28		29		30		31		32		33		34		35		36		37		38		39		40		41		42		43		44		45		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



				Plant Construction Cost Schedule								100.00%		TRUE				%				4.69%		4.69%		4.69%		4.69%		4.69%		4.69%		4.69%		4.69%		4.69%		4.69%		4.69%		4.69%		2.09%		2.09%		2.09%		2.09%		2.09%		2.09%		2.09%		2.09%		2.09%		2.09%		2.09%		2.09%		1.55%		1.55%		1.55%		1.55%		1.55%		1.55%		1.55%		1.55%		1.55%		1.55%		1.55%		1.55%		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				DPS Construction Cost Schedule								100.00%		FALSE				%				5.11%		5.11%		5.11%		5.11%		5.11%		5.11%		5.11%		5.11%		5.11%		5.11%		5.11%		5.11%		2.28%		2.28%		2.28%		2.28%		2.28%		2.28%		2.28%		2.28%		2.28%		2.28%		2.28%		2.28%		0.94%		0.94%		0.94%		0.94%		0.94%		0.94%		0.94%		0.94%		0.94%		0.94%		0.94%		0.94%		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				ETS Construction Cost Schedule								100.00%		TRUE				%				2.91%		2.91%		2.91%		2.91%		2.91%		2.91%		2.91%		2.91%		2.91%		2.91%		2.91%		2.91%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.50%		1.50%		1.50%		1.50%		1.50%		1.50%		1.50%		1.50%		1.50%		1.50%		1.50%		1.50%		3.50%		3.50%		3.50%		3.50%		3.50%		3.50%		3.50%		3.50%		3.50%		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Other Construction Cost Schedule								-		TRUE				%				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



				Plant										TRUE				$				68,900		68,900		68,900		68,900		68,900		68,900		68,900		68,900		68,900		68,900		68,900		68,900		30,755		30,755		30,755		30,755		30,755		30,755		30,755		30,755		30,755		30,755		30,755		30,755		22,803		22,803		22,803		22,803		22,803		22,803		22,803		22,803		22,803		22,803		22,803		22,803		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				DPS 										TRUE				$				76,714		76,714		76,714		76,714		76,714		76,714		76,714		76,714		76,714		76,714		76,714		76,714		34,243		34,243		34,243		34,243		34,243		34,243		34,243		34,243		34,243		34,243		34,243		34,243		14,167		14,167		14,167		14,167		14,167		14,167		14,167		14,167		14,167		14,167		14,167		14,167		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				ETS										TRUE				$				55,190		55,190		55,190		55,190		55,190		55,190		55,190		55,190		55,190		55,190		55,190		55,190		24,635		24,635		24,635		24,635		24,635		24,635		24,635		24,635		24,635		24,635		24,635		24,635		28,542		28,542		28,542		28,542		28,542		28,542		28,542		28,542		28,542		28,542		28,542		28,542		66,389		66,389		66,389		66,389		66,389		66,389		66,389		66,389		66,389		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Other										TRUE				$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Construction Costs										TRUE				$				200,804		200,804		200,804		200,804		200,804		200,804		200,804		200,804		200,804		200,804		200,804		200,804		89,634		89,634		89,634		89,634		89,634		89,634		89,634		89,634		89,634		89,634		89,634		89,634		65,511		65,511		65,511		65,511		65,511		65,511		65,511		65,511		65,511		65,511		65,511		65,511		66,389		66,389		66,389		66,389		66,389		66,389		66,389		66,389		66,389		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



				Capex Forecast

																		Year				2017		2018		2019		2020		2021		2022		2023		2024		2025

																						31-Dec-17		31-Dec-18		31-Dec-19		31-Dec-20		31-Dec-21		31-Dec-22		31-Dec-23		31-Dec-24		31-Dec-25



				Plant										1,469,505				$						826,804		369,065		273,636		-		-		-		-		-

				DPS 										1,501,479				$						920,563		410,916		170,000		-		-		-		-		-

				ETS										1,897,898				$						662,275		295,623		342,500		597,500		-		-		-		-

				Other										-																-		-		-		-		-

				Construction Costs										4,868,882				$				-		2,409,642		1,075,604		786,136		597,500		-		-		-		-



				Spend to Date up to first construction period								31-Jan-18		30-Sep-21				Year				2018		2018		2019		2020		2021		2022		2023		2024		2025

																		Date				31-Jan-18		31-Dec-18		31-Dec-19		31-Dec-20		30-Sep-21		31-Dec-22		31-Dec-23		31-Dec-24		31-Dec-25

				Fraction of Year														x				0.08		0.92		1.00		1.00		1.00		1.00		1.00		1.00		1.00

				Number of Months														months				1.00		11.00		12.00		12.00		9.00		0.00		0.00		0.00		0.00

				Capex Sensitivity (under)/ Over Spend														%				-



				Plant														$				68,900		757,904		369,065		273,636		-		-		-		-		-

				DPS 														$				76,714		843,849		410,916		170,000		-		-		-		-		-

				ETS														$				55,190		607,085		295,623		342,500		597,500		-		-		-		-

				Other														$				-		-		-		-		-		-		-		-		-

				Construction Costs														$				200,804		2,208,839		1,075,604		786,136		597,500		-		-		-		-



				Plant										100.00%				%				4.69%		51.58%		25.11%		18.62%		-		-		-		-		-

				DPS 										100.00%				%				5.11%		56.20%		27.37%		11.32%		-		-		-		-		-

				ETS										100.00%				%				2.91%		31.99%		15.58%		18.05%		31.48%		-		-		-		-

				Other										-				%				-		-		-		-		-		-		-		-		-

				Proportion of construction costs per year										100.00%				%				4.12%		45.37%		22.09%		16.15%		12.27%		-		-		-		-



				Construction Cost Curve																		Month 1		Month 2		Month 3		Month 4		Month 5		Month 6		Month 7		Month 8		Month 9		Month 10		Month 11		Month 12		Month 13		Month 14		Month 15		Month 16		Month 17		Month 18		Month 19		Month 20		Month 21		Month 22		Month 23		Month 24		Month 25		Month 26		Month 27		Month 28		Month 29		Month 30		Month 31		Month 32		Month 33		Month 34		Month 35		Month 36		Month 37		Month 38		Month 39		Month 40		Month 41		Month 42		Month 43		Month 44		Month 45		Month 46		Month 47		Month 48		Month 49		Month 50		Month 51		Month 52		Month 53		Month 54		Month 55		Month 56		Month 57		Month 58		Month 59		Month 60		Month 61		Month 62		Month 63		Month 64		Month 65		Month 66		Month 67		Month 68		Month 69		Month 70		Month 71		Month 72		Month 73		Month 74		Month 75		Month 76		Month 77		Month 78		Month 79		Month 80		Month 81		Month 82		Month 83

																						1-Jan-18		28-Feb-18		31-Mar-18		30-Apr-18		31-May-18		30-Jun-18		31-Jul-18		31-Aug-18		30-Sep-18		31-Oct-18		30-Nov-18		31-Dec-18		31-Jan-19		28-Feb-19		31-Mar-19		30-Apr-19		31-May-19		30-Jun-19		31-Jul-19		31-Aug-19		30-Sep-19		31-Oct-19		30-Nov-19		31-Dec-19		31-Jan-20		29-Feb-20		31-Mar-20		30-Apr-20		31-May-20		30-Jun-20		31-Jul-20		31-Aug-20		30-Sep-20		31-Oct-20		30-Nov-20		31-Dec-20		31-Jan-21		28-Feb-21		31-Mar-21		30-Apr-21		31-May-21		30-Jun-21		31-Jul-21		31-Aug-21		30-Sep-21		31-Oct-21		30-Nov-21		31-Dec-21		31-Jan-22		28-Feb-22		31-Mar-22		30-Apr-22		31-May-22		30-Jun-22		31-Jul-22		31-Aug-22		30-Sep-22		31-Oct-22		30-Nov-22		31-Dec-22		31-Jan-23		28-Feb-23		31-Mar-23		30-Apr-23		31-May-23		30-Jun-23		31-Jul-23		31-Aug-23		30-Sep-23		31-Oct-23		30-Nov-23		31-Dec-23		31-Jan-24		29-Feb-24		31-Mar-24		30-Apr-24		31-May-24		30-Jun-24		31-Jul-24		31-Aug-24		30-Sep-24		31-Oct-24		30-Nov-24

																						2018		2018		2018		2018		2018		2018		2018		2018		2018		2018		2018		2018		2019		2019		2019		2019		2019		2019		2019		2019		2019		2019		2019		2019		2020		2020		2020		2020		2020		2020		2020		2020		2020		2020		2020		2020		2021		2021		2021		2021		2021		2021		2021		2021		2021		2021		2021		2021		2022		2022		2022		2022		2022		2022		2022		2022		2022		2022		2022		2022		2023		2023		2023		2023		2023		2023		2023		2023		2023		2023		2023		2023		2024		2024		2024		2024		2024		2024		2024		2024		2024		2024		2024

				Period Fraction																				0.09		0.09		0.09		0.09		0.09		0.09		0.09		0.09		0.09		0.09		0.09		0.08		0.08		0.08		0.08		0.08		0.08		0.08		0.08		0.08		0.08		0.08		0.08		0.08		0.08		0.08		0.08		0.08		0.08		0.08		0.08		0.08		0.08		0.08		0.08		0.11		0.11		0.11		0.11		0.11		0.11		0.11		0.11		0.11		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



				Plant Construction Cost % Spend								1.00		TRUE								4.69%		4.69%		4.69%		4.69%		4.69%		4.69%		4.69%		4.69%		4.69%		4.69%		4.69%		4.69%		2.09%		2.09%		2.09%		2.09%		2.09%		2.09%		2.09%		2.09%		2.09%		2.09%		2.09%		2.09%		1.55%		1.55%		1.55%		1.55%		1.55%		1.55%		1.55%		1.55%		1.55%		1.55%		1.55%		1.55%		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				DPS Construction Cost % Spend								1.00		FALSE								5.11%		5.11%		5.11%		5.11%		5.11%		5.11%		5.11%		5.11%		5.11%		5.11%		5.11%		5.11%		2.28%		2.28%		2.28%		2.28%		2.28%		2.28%		2.28%		2.28%		2.28%		2.28%		2.28%		2.28%		0.94%		0.94%		0.94%		0.94%		0.94%		0.94%		0.94%		0.94%		0.94%		0.94%		0.94%		0.94%		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				ETS Construction Cost % Spend								1.00		TRUE								2.91%		2.91%		2.91%		2.91%		2.91%		2.91%		2.91%		2.91%		2.91%		2.91%		2.91%		2.91%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.50%		1.50%		1.50%		1.50%		1.50%		1.50%		1.50%		1.50%		1.50%		1.50%		1.50%		1.50%		3.50%		3.50%		3.50%		3.50%		3.50%		3.50%		3.50%		3.50%		3.50%		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Other Construction Cost % Spend								0.00		TRUE								-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



				Natural Gas Fuel Cost Forecast



				BC Carbon Tax														$/MWh				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		7.40		7.40		8.33		8.33		8.33		8.33		8.33		8.33		8.33		8.33		8.33		8.33		8.33		8.33		9.25		9.25		9.25		9.25		9.25		9.25		9.25		9.25		9.25		9.25		9.25		9.25		9.25		9.25		9.25		9.25		9.25		9.25		9.25		9.25		9.25		9.25		9.25		9.25		9.25		9.25		9.25		9.25		9.25		9.25		9.25		9.25		9.25		9.25		9.25		9.25		9.25		9.25		9.25		9.25		9.25		9.25		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Natural Gas Cost										–				$/MWh				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		5.58		5.58		5.69		5.69		5.69		5.69		5.69		5.69		5.69		5.69		5.69		5.69		5.69		5.69		5.80		5.80		5.80		5.80		5.80		5.80		5.80		5.80		5.80		5.80		5.80		5.80		5.92		6.04		6.16		6.28		6.41		6.53		6.66		6.80		6.93		7.07		7.21		7.36		7.51		7.66		7.81		7.96		8.12		8.29		8.45		8.62		8.79		8.97		9.15		9.33		9.52		9.71		9.90		10.10		10.30		10.51		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Natural Gas Delivery Charge														$/MWh				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		6.72		6.72		6.86		6.86		6.86		6.86		6.86		6.86		6.86		6.86		6.86		6.86		6.86		6.86		6.99		6.99		6.99		6.99		6.99		6.99		6.99		6.99		6.99		6.99		6.99		6.99		7.13		7.28		7.42		7.57		7.72		7.87		8.03		8.19		8.36		8.52		8.69		8.87		9.05		9.23		9.41		9.60		9.79		9.99		10.19		10.39		10.60		10.81		11.03		11.25		11.47		11.70		11.94		12.17		12.42		12.67		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Total Variable Natural Gas Cost														$/MWh				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		19.70		19.70		20.87		20.87		20.87		20.87		20.87		20.87		20.87		20.87		20.87		20.87		20.87		20.87		22.04		22.04		22.04		22.04		22.04		22.04		22.04		22.04		22.04		22.04		22.04		22.04		22.30		22.56		22.83		23.10		23.38		23.66		23.95		24.24		24.54		24.85		25.16		25.48		25.80		26.13		26.47		26.81		27.17		27.52		27.89		28.26		28.64		29.03		29.43		29.83		30.24		30.66		31.09		31.53		31.97		32.43		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



				Demand Charge														$/MWh DD/ period				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		6.40		6.61		6.75		6.29		6.73		6.51		6.73		6.51		6.73		6.73		6.51		6.73		6.51		6.73		6.88		6.21		6.88		6.66		6.88		6.66		6.88		6.88		6.66		6.88		6.66		6.88		82.63		84.28		85.96		87.68		89.44		91.23		93.05		94.91		96.81		98.75		100.72		102.74		104.79		106.89		109.02		111.20		113.43		115.70		118.01		120.37		122.78		125.23		127.74		130.29		132.90		135.56		138.27		141.03		143.85		146.73		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Basic Charge														$ / Period				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		462.58		477.99		487.55		454.85		486.22		470.54		486.22		470.54		486.22		486.22		470.54		486.22		470.54		486.22		497.31		449.18		497.31		481.26		497.31		481.26		497.31		497.31		481.26		497.31		481.26		497.31		5,972.48		6,091.93		6,213.77		6,338.04		6,464.80		6,594.10		6,725.98		6,860.50		6,997.71		7,137.66		7,280.42		7,426.03		7,574.55		7,726.04		7,880.56		8,038.17		8,198.93		8,362.91		8,530.17		8,700.77		8,874.79		9,052.28		9,233.33		9,418.00		9,606.36		9,798.48		9,994.45		10,194.34		10,398.23		10,606.19		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-





				Variable Cost Build up



																						2018		2019		2020		2021

				BC Carbon Tax						BC environmental regulation								$ / tonne				35.00		40.00		45.00		50.00

				BC Carbon Tax Rate				0.185		http://www.carbonindependent.org (TonneCO2/Mwh)								$/MWh				6.48		7.40		8.33		9.25



																						2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

				Commodity Cost Recovery Charge						Fortis Rate				2.00%				$/GJ				1.55		1.55		1.58		1.61		1.64		1.68		1.71		1.74		1.78		1.81		1.85		1.89		1.93		1.96		2.00		2.04		2.08		2.13		2.17		2.21		2.26		2.30		2.35		2.39		2.44		2.49		2.54		2.59		2.64		2.70		2.75		2.81		2.86		2.92		2.98		3.04		3.10		3.16		3.22		3.29		3.35		3.42		3.49

				Natural Gas Usage Cost				0.278		BC Gas conversion factors (GJ/MWh)								$/MWh				5.58		5.58		5.69		5.80		5.92		6.04		6.16		6.28		6.41		6.53		6.66		6.80		6.93		7.07		7.21		7.36		7.51		7.66		7.81		7.96		8.12		8.29		8.45		8.62		8.79		8.97		9.15		9.33		9.52		9.71		9.90		10.10		10.30		10.51		10.72		10.93		11.15		11.38		11.60		11.83		12.07		12.31		12.56



																						2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

														2.00%				$/GJ

				Delivery Cost						Fortis Rate				2.00%				$/GJ				0.851		0.854		0.871		0.889		0.906		0.924		0.943		0.962		0.981		1.001		1.021		1.041		1.062		1.083		1.105		1.127		1.149		1.172		1.196		1.220		1.244		1.269		1.294		1.320		1.347		1.374		1.401		1.429		1.458		1.487		1.517		1.547		1.578		1.609		1.642		1.674		1.708		1.742		1.777		1.812		1.849		1.886		1.923

				Storage and Transportation						Fortis Rate				2.00%				$/GJ				0.483		1.013		1.033		1.054		1.075		1.097		1.118		1.141		1.164		1.187		1.211		1.235		1.260		1.285		1.310		1.337		1.363		1.391		1.418		1.447		1.476		1.505		1.535		1.566		1.597		1.629		1.662		1.695		1.729		1.764		1.799		1.835		1.872		1.909		1.947		1.986		2.026		2.066		2.108		2.150		2.193		2.237		2.281

				Total Delivery														$/GJ				1.334		1.867		1.904		1.942		1.981		2.021		2.061		2.103		2.145		2.187		2.231		2.276		2.321		2.368		2.415		2.463		2.513		2.563		2.614		2.667		2.720		2.774		2.830		2.886		2.944		3.003		3.063		3.124		3.187		3.250		3.316		3.382		3.449		3.518		3.589		3.661		3.734		3.808		3.885		3.962		4.042		4.122		4.205

				Natural Gas Delivery Charge				0.278		BC Gas conversion factors (GJ/MWh)								$/MWh				4.80		6.72		6.86		6.99		7.13		7.28		7.42		7.57		7.72		7.87		8.03		8.19		8.36		8.52		8.69		8.87		9.05		9.23		9.41		9.60		9.79		9.99		10.19		10.39		10.60		10.81		11.03		11.25		11.47		11.70		11.94		12.17		12.42		12.67		12.92		13.18		13.44		13.71		13.98		14.26		14.55		14.84		15.14



				Fixed Cost Build up



																						2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

				Monthly Demand Charge						Fortis Rate				2.00%				$/GJ DD/ Month				20.08		23.36		23.83		24.30		24.79		25.28		25.79		26.30		26.83		27.37		27.91		28.47		29.04		29.62		30.22		30.82		31.44		32.07		32.71		33.36		34.03		34.71		35.40		36.11		36.83		37.57		38.32		39.09		39.87		40.67		41.48		42.31		43.16		44.02		44.90		45.80		46.71		47.65		48.60		49.57		50.56		51.58		52.61

				Annual Demand Charge														$/GJ DD / Year				240.92		280.30		285.90		291.62		297.45		303.40		309.47		315.66		321.97		328.41		334.98		341.68		348.51		355.48		362.59		369.84		377.24		384.79		392.48		400.33		408.34		416.51		424.84		433.33		442.00		450.84		459.86		469.05		478.43		488.00		497.76		507.72		517.87		528.23		538.79		549.57		560.56		571.77		583.21		594.87		606.77		618.90		631.28

				Natural Gas Demand Charge				0.278		BC Gas conversion factors (GJ/MWh)								$/MWh DD / Year				66.92		77.86		79.42		81.01		82.63		84.28		85.96		87.68		89.44		91.23		93.05		94.91		96.81		98.75		100.72		102.74		104.79		106.89		109.02		111.20		113.43		115.70		118.01		120.37		122.78		125.23		127.74		130.29		132.90		135.56		138.27		141.03		143.85		146.73		149.67		152.66		155.71		158.83		162.00		165.24		168.55		171.92		175.36



																						2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

				Monthly Basic Charge						Fortis Rate				2.00%				$ / Month				587.00		469.00		478.38		487.95		497.71		507.66		517.81		528.17		538.73		549.51		560.50		571.71		583.14		594.81		606.70		618.84		631.21		643.84		656.71		669.85		683.24		696.91		710.85		725.06		739.57		754.36		769.44		784.83		800.53		816.54		832.87		849.53		866.52		883.85		901.53		919.56		937.95		956.71		975.84		995.36		1015.27		1035.57		1056.28

				Annual Basic Charge														$ / Year				7,044.00		5,628.00		5,740.56		5,855.37		5,972.48		6,091.93		6,213.77		6,338.04		6,464.80		6,594.10		6,725.98		6,860.50		6,997.71		7,137.66		7,280.42		7,426.03		7,574.55		7,726.04		7,880.56		8,038.17		8,198.93		8,362.91		8,530.17		8,700.77		8,874.79		9,052.28		9,233.33		9,418.00		9,606.36		9,798.48		9,994.45		10,194.34		10,398.23		10,606.19		10,818.32		11,034.68		11,255.38		11,480.49		11,710.10		11,944.30		12,183.18		12,426.85		12,675.38



				Diesel Fuel Cost Forecast



				Diesel Fuel Cost														$/MWh				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		126.22		126.22		128.62		128.62		128.62		128.62		128.62		128.62		128.62		128.62		128.62		128.62		128.62		128.62		131.06		131.06		131.06		131.06		131.06		131.06		131.06		131.06		131.06		131.06		131.06		131.06		133.56		136.10		138.70		141.34		144.04		146.80		149.61		152.47		155.39		158.38		161.42		164.52		167.68		170.91		174.20		177.56		180.98		184.47		188.03		191.67		195.38		199.16		203.01		206.95		210.96		215.05		219.22		223.48		227.82		232.25		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Total Diesel Fuel Cost														$/MWh				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		126.22		126.22		128.62		128.62		128.62		128.62		128.62		128.62		128.62		128.62		128.62		128.62		128.62		128.62		131.06		131.06		131.06		131.06		131.06		131.06		131.06		131.06		131.06		131.06		131.06		131.06		133.56		136.10		138.70		141.34		144.04		146.80		149.61		152.47		155.39		158.38		161.42		164.52		167.68		170.91		174.20		177.56		180.98		184.47		188.03		191.67		195.38		199.16		203.01		206.95		210.96		215.05		219.22		223.48		227.82		232.25		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



																						2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

				BC Carbon Tax														$ / Litre				0.07		0.07		0.07		0.07		0.07		0.07		0.07		0.07		0.07		0.07		0.07		0.07		0.07		0.07		0.07		0.07		0.07		0.07		0.07		0.07		0.07		0.07		0.07		0.07		0.07		0.07		0.07		0.07		0.07		0.07		0.07		0.07		0.07		0.07		0.07		0.07		0.07		0.07		0.07		0.07		0.07		0.07		0.07

				Diesel Fuel Price										2.00%				$ / Litre				1.25		1.28		1.30		1.33		1.35		1.38		1.41		1.44		1.46		1.49		1.52		1.55		1.59		1.62		1.65		1.68		1.72		1.75		1.79		1.82		1.86		1.89		1.93		1.97		2.01		2.05		2.09		2.13		2.18		2.22		2.26		2.31		2.36		2.40		2.45		2.50		2.55		2.60		2.65		2.71		2.76		2.82		2.87

				Diesel Usage Cost				0.0106

Brittni Scott: Conversion Coefficient 
1 litre = 36,292.321 BTU
1 MWh = 3412141.63 BTU		MWh /Litre								$/MWh				123.87		126.22		128.62		131.06		133.56		136.10		138.70		141.34		144.04		146.80		149.61		152.47		155.39		158.38		161.42		164.52		167.68		170.91		174.20		177.56		180.98		184.47		188.03		191.67		195.38		199.16		203.01		206.95		210.96		215.05		219.22		223.48		227.82		232.25		236.77		241.38		246.08		250.88		255.77		260.75		265.84		271.03		276.33



				Electricity Forecast

				BC Hydro Medium General Service Rate 1500 (Effective April 1, 2019)

Brittni Scott: https://www.bchydro.com/content/dam/BCHydro/customer-portal/documents/corporate/tariff-filings/electric-tariff/bchydro-electric-tariff.pdf

				Electricity inflation factor				Effective:		1-Jan-2019		2.00%						X				1.0000		1.0000		1.0000		1.0000		1.0000		1.0000		1.0000		1.0000		1.0000		1.0000		1.0000		1.0000		1.0000		1.0000		1.0000		1.0000		1.0000		1.0000		1.0000		1.0000		1.0000		1.0000		1.0000		1.0000		1.0200		1.0200		1.0200		1.0200		1.0200		1.0200		1.0200		1.0200		1.0200		1.0200		1.0200		1.0200		1.0404		1.0404		1.0404		1.0404		1.0404		1.0404		1.0404		1.0404		1.0404		1.0404		1.0404		1.0404		1.0612		1.0824		1.1041		1.1262		1.1487		1.1717		1.1951		1.2190		1.2434		1.2682		1.2936		1.3195		1.3459		1.3728		1.4002		1.4282		1.4568		1.4859		1.5157		1.5460		1.5769		1.6084		1.6406		1.6734		1.7069		1.7410		1.7758		1.8114		1.8476		1.8845		1.9222		1.9607		1.9999		2.0399		2.0807		2.1223		2.1647		2.2080		2.2522		2.2972		2.3432		2.3901		2.4379		2.4866		2.5363		2.5871		2.6388		2.6916		2.7454		2.8003		2.8563		2.9135		2.9717		3.0312		3.0918



				Electricity usage charge						$/kWh		0.0968						$/MWh				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		96.80		96.80		98.74		98.74		98.74		98.74		98.74		98.74		98.74		98.74		98.74		98.74		98.74		98.74		100.71		100.71		100.71		100.71		100.71		100.71		100.71		100.71		100.71		100.71		100.71		100.71		102.72		104.78		106.88		109.01		111.19		113.42		115.68		118.00		120.36		122.77		125.22		127.73		130.28		132.89		135.54		138.25		141.02		143.84		146.72		149.65		152.64		155.70		158.81		161.99		165.23		168.53		171.90		175.34		178.85		182.42		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Demand charge						$/Peak KW /Month		5.4200		50.96

Jeff Mayhew: Jeff Mayhew:
2% of Peak Customer Demand of 2,548 kW		

Brittni Scott: Conversion Coefficient 
1 litre = 36,292.321 BTU
1 MWh = 3412141.63 BTU		

Brittni Scott: https://www.bchydro.com/content/dam/BCHydro/customer-portal/documents/corporate/tariff-filings/electric-tariff/bchydro-electric-tariff.pdf														$/KW/Period				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		276.20		276.20		281.73		281.73		281.73		281.73		281.73		281.73		281.73		281.73		281.73		281.73		281.73		281.73		287.36		287.36		287.36		287.36		287.36		287.36		287.36		287.36		287.36		287.36		287.36		287.36		3,517.31		3,587.65		3,659.41		3,732.60		3,807.25		3,883.39		3,961.06		4,040.28		4,121.09		4,203.51		4,287.58		4,373.33		4,460.80		4,550.01		4,641.01		4,733.83		4,828.51		4,925.08		5,023.58		5,124.05		5,226.54		5,331.07		5,437.69		5,546.44		5,657.37		5,770.52		5,885.93		6,003.65		6,123.72		6,246.19		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Basic charge						$/day		0.2673						$ / Period				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		8.02		8.29		8.45		7.91		8.45		8.18		8.45		8.18		8.45		8.45		8.18		8.45		8.18		8.45		8.62		7.79		8.62		8.34		8.62		8.34		8.62		8.62		8.34		8.62		8.34		8.62		103.54		105.61		108.01		109.87		112.07		114.31		116.92		118.93		121.31		123.74		126.56		128.73		131.31		133.94		136.99		139.35		142.13		144.98		148.28		150.83		153.85		156.93		160.50		163.27		166.53		169.86		173.73		176.72		180.26		183.86		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-





















































Regulatory Model

				Creative Energy

				SoDo Heating

				Regulatory Model						Revenue Deferral:		On



				Period Start																		1-Jan-18		1-Feb-18		1-Mar-18		1-Apr-18		1-May-18		1-Jun-18		1-Jul-18		1-Aug-18		1-Sep-18		1-Oct-18		1-Nov-18		1-Dec-18		1-Jan-19		1-Feb-19		1-Mar-19		1-Apr-19		1-May-19		1-Jun-19		1-Jul-19		1-Aug-19		1-Sep-19		1-Oct-19		1-Nov-19		1-Dec-19		1-Jan-20		1-Feb-20		1-Mar-20		1-Apr-20		1-May-20		1-Jun-20		1-Jul-20		1-Aug-20		1-Sep-20		1-Oct-20		1-Nov-20		1-Dec-20		1-Jan-21		1-Feb-21		1-Mar-21		1-Apr-21		1-May-21		1-Jun-21		1-Jul-21		1-Aug-21		1-Sep-21		1-Oct-21		1-Nov-21		1-Dec-21		1-Jan-22		1-Jan-23		1-Jan-24		1-Jan-25		1-Jan-26		1-Jan-27		1-Jan-28		1-Jan-29		1-Jan-30		1-Jan-31		1-Jan-32		1-Jan-33		1-Jan-34		1-Jan-35		1-Jan-36		1-Jan-37		1-Jan-38		1-Jan-39		1-Jan-40		1-Jan-41		1-Jan-42		1-Jan-43		1-Jan-44		1-Jan-45		1-Jan-46		1-Jan-47		1-Jan-48		1-Jan-49		1-Jan-50		1-Jan-51		1-Jan-52		1-Jan-53		1-Jan-54		1-Jan-55		1-Jan-56		1-Jan-57		1-Jan-58		1-Jan-59		1-Jan-60		1-Jan-61		1-Jan-62		1-Jan-63		1-Jan-64		1-Jan-65		1-Jan-66		1-Jan-67		1-Jan-68		1-Jan-69		1-Jan-70		1-Jan-71		1-Jan-72		1-Jan-73		1-Jan-74		1-Jan-75		1-Jan-76

				Period End																		31-Jan-18		28-Feb-18		31-Mar-18		30-Apr-18		31-May-18		30-Jun-18		31-Jul-18		31-Aug-18		30-Sep-18		31-Oct-18		30-Nov-18		31-Dec-18		31-Jan-19		28-Feb-19		31-Mar-19		30-Apr-19		31-May-19		30-Jun-19		31-Jul-19		31-Aug-19		30-Sep-19		31-Oct-19		30-Nov-19		31-Dec-19		31-Jan-20		29-Feb-20		31-Mar-20		30-Apr-20		31-May-20		30-Jun-20		31-Jul-20		31-Aug-20		30-Sep-20		31-Oct-20		30-Nov-20		31-Dec-20		31-Jan-21		28-Feb-21		31-Mar-21		30-Apr-21		31-May-21		30-Jun-21		31-Jul-21		31-Aug-21		30-Sep-21		31-Oct-21		30-Nov-21		31-Dec-21		31-Dec-22		31-Dec-23		31-Dec-24		31-Dec-25		31-Dec-26		31-Dec-27		31-Dec-28		31-Dec-29		31-Dec-30		31-Dec-31		31-Dec-32		31-Dec-33		31-Dec-34		31-Dec-35		31-Dec-36		31-Dec-37		31-Dec-38		31-Dec-39		31-Dec-40		31-Dec-41		31-Dec-42		31-Dec-43		31-Dec-44		31-Dec-45		31-Dec-46		31-Dec-47		31-Dec-48		31-Dec-49		31-Dec-50		31-Dec-51		31-Dec-52		31-Dec-53		31-Dec-54		31-Dec-55		31-Dec-56		31-Dec-57		31-Dec-58		31-Dec-59		31-Dec-60		31-Dec-61		31-Dec-62		31-Dec-63		31-Dec-64		31-Dec-65		31-Dec-66		31-Dec-67		31-Dec-68		31-Dec-69		31-Dec-70		31-Dec-71		31-Dec-72		31-Dec-73		31-Dec-74		31-Dec-75		31-Dec-76

				Year																		2018		2018		2018		2018		2018		2018		2018		2018		2018		2018		2018		2018		2019		2019		2019		2019		2019		2019		2019		2019		2019		2019		2019		2019		2020		2020		2020		2020		2020		2020		2020		2020		2020		2020		2020		2020		2021		2021		2021		2021		2021		2021		2021		2021		2021		2021		2021		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060		2061		2062		2063		2064		2065		2066		2067		2068		2069		2070		2071		2072		2073		2074		2075		2076

				Year Fraction																		0.085		0.077		0.085		0.082		0.085		0.082		0.085		0.085		0.082		0.085		0.082		0.085		0.085		0.077		0.085		0.082		0.085		0.082		0.085		0.085		0.082		0.085		0.082		0.085		0.085		0.079		0.085		0.082		0.085		0.082		0.085		0.085		0.082		0.085		0.082		0.085		0.085		0.077		0.085		0.082		0.085		0.082		0.085		0.085		0.082		0.085		0.082		0.085		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000



				Timing Flags

				Financial Close														Flag				1		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Construction Period														Flag				1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Construction Financing Period														Flag				1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Commercial Operation Date														Flag				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		1		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Month before COD														Flag				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		1		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Operation Period														Flag				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Operating Period Year Fraction														x				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		0.082		0.085		0.085		0.079		0.085		0.082		0.085		0.082		0.085		0.085		0.082		0.085		0.082		0.085		0.085		0.077		0.085		0.082		0.085		0.082		0.085		0.085		0.082		0.085		0.082		0.085		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Depreciation Period														Flag				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Revenue Deferral Period														Flag				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Diesel Fuel Flag														Flag				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Periodic Load Percentage														%				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		10.80%		13.30%		14.20%		12.30%		11.40%		8.60%		6.20%		4.50%		3.70%		3.50%		4.30%		7.20%		10.80%		13.30%		14.20%		12.30%		11.40%		8.60%		6.20%		4.50%		3.70%		3.50%		4.30%		7.20%		10.80%		13.30%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Exit Date														Flag				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		1		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



				Regulatory Project Cash Flow Forecast

				Total Fixed Charge Revenue										23,284,919				$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		24,103		24,906		24,906		23,236		24,838		24,037		24,838		24,037		24,838		24,838		29,574		30,559		29,574		30,559		40,347		36,442		40,347		39,045		40,347		39,045		40,347		40,347		39,045		55,247		53,465		55,247		604,257		616,342		628,669		641,242		654,067		667,148		680,491		694,101		707,983		722,143		736,586		751,318		766,344		781,671		797,304		813,250		829,515		846,106		863,028		880,288		897,894		915,852		934,169		952,852		971,909		991,348		1,011,174		1,031,398		6,600		5,754		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Total Fuel Cost Flow Through										5,750,091				$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		9,510		11,521		12,923		11,278		10,567		8,191		6,196		4,744		4,095		3,927		5,228		8,127		11,676		14,179		15,922		13,860		12,996		10,045		7,562		5,760		4,950		4,741		5,551		11,316		16,406		19,985		157,172		159,215		161,299		163,425		165,593		167,805		170,061		172,362		174,709		177,103		179,546		182,036		184,577		187,168		189,812		192,508		195,258		198,063		200,924		203,842		206,819		209,855		212,953		216,111		219,333		222,620		225,972		229,391		98,193		75,110		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Total Revenue										29,035,010				$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		33,613		36,427		37,829		34,514		35,405		32,228		31,035		28,782		28,933		28,765		34,801		38,686		41,249		44,738		56,269		50,302		53,343		49,090		47,909		44,805		45,296		45,087		44,596		66,563		69,871		75,232		761,429		775,557		789,968		804,667		819,661		834,954		850,553		866,464		882,693		899,246		916,132		933,354		950,921		968,839		987,116		1,005,758		1,024,773		1,044,168		1,063,952		1,084,130		1,104,713		1,125,707		1,147,121		1,168,963		1,191,242		1,213,967		1,237,147		1,260,789		104,793		80,864		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Electricity Cost										(601,955)				$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		(998)		(1,163)		(1,247)		(1,119)		(1,059)		(870)		(708)		(593)		(540)		(526)		(632)		(863)		(1,149)		(1,348)		(1,448)		(1,293)		(1,221)		(993)		(799)		(661)		(596)		(580)		(645)		(1,090)		(1,487)		(1,763)		(14,875)		(15,173)		(15,477)		(15,786)		(16,102)		(16,424)		(16,752)		(17,087)		(17,429)		(17,777)		(18,133)		(18,496)		(18,866)		(19,243)		(19,628)		(20,020)		(20,421)		(20,829)		(21,246)		(21,671)		(22,104)		(22,546)		(22,997)		(23,457)		(23,926)		(24,405)		(24,893)		(25,391)		(13,690)		(11,720)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Natural Gas Cost										(5,148,135)				$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		(8,512)		(10,358)		(11,675)		(10,160)		(9,509)		(7,321)		(5,488)		(4,151)		(3,555)		(3,401)		(4,596)		(7,264)		(10,527)		(12,830)		(14,474)		(12,567)		(11,775)		(9,051)		(6,763)		(5,099)		(4,353)		(4,161)		(4,906)		(10,225)		(14,919)		(18,222)		(142,296)		(144,042)		(145,823)		(147,639)		(149,492)		(151,382)		(153,309)		(155,275)		(157,281)		(159,326)		(161,412)		(163,541)		(165,711)		(167,925)		(170,184)		(172,487)		(174,837)		(177,234)		(179,678)		(182,172)		(184,715)		(187,309)		(189,955)		(192,654)		(195,407)		(198,215)		(201,079)		(204,001)		(84,502)		(63,390)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				(-) Total Fuel Cost										(5,750,091)				$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		(9,510)		(11,521)		(12,923)		(11,278)		(10,567)		(8,191)		(6,196)		(4,744)		(4,095)		(3,927)		(5,228)		(8,127)		(11,676)		(14,179)		(15,922)		(13,860)		(12,996)		(10,045)		(7,562)		(5,760)		(4,950)		(4,741)		(5,551)		(11,316)		(16,406)		(19,985)		(157,172)		(159,215)		(161,299)		(163,425)		(165,593)		(167,805)		(170,061)		(172,362)		(174,709)		(177,103)		(179,546)		(182,036)		(184,577)		(187,168)		(189,812)		(192,508)		(195,258)		(198,063)		(200,924)		(203,842)		(206,819)		(209,855)		(212,953)		(216,111)		(219,333)		(222,620)		(225,972)		(229,391)		(98,193)		(75,110)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



				Maintenance										(2,190,371)				$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		(2,791)		(2,960)		(3,076)		(2,923)		(3,181)		(3,133)		(3,294)		(3,243)		(3,407)		(3,464)		(3,407)		(3,577)		(3,516)		(3,690)		(3,833)		(3,515)		(3,950)		(3,880)		(4,068)		(3,993)		(4,185)		(4,244)		(4,163)		(4,302)		(4,163)		(4,302)		(51,669)		(52,702)		(53,756)		(54,832)		(55,928)		(57,047)		(58,188)		(59,351)		(60,538)		(61,749)		(62,984)		(64,244)		(65,529)		(66,839)		(68,176)		(69,540)		(70,930)		(72,349)		(73,796)		(75,272)		(76,777)		(78,313)		(79,879)		(81,477)		(83,106)		(84,768)		(86,464)		(88,193)		(89,957)		(91,756)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Operator Cost										(1,131,973)				$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		(2,055)		(2,123)		(2,166)		(2,020)		(2,160)		(2,090)		(2,160)		(2,090)		(2,160)		(2,160)		(2,090)		(2,160)		(2,090)		(2,160)		(2,209)		(1,995)		(2,209)		(2,138)		(2,209)		(2,138)		(2,209)		(2,209)		(2,138)		(2,209)		(2,138)		(2,209)		(26,530)		(27,061)		(27,602)		(28,154)		(28,717)		(29,291)		(29,877)		(30,475)		(31,084)		(31,706)		(32,340)		(32,987)		(33,647)		(34,320)		(35,006)		(35,706)		(36,420)		(37,149)		(37,892)		(38,649)		(39,422)		(40,211)		(41,015)		(41,835)		(42,672)		(43,526)		(44,396)		(45,284)		(46,190)		(47,114)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Insurance										(558,107)				$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		(711)		(754)		(784)		(745)		(810)		(798)		(839)		(826)		(868)		(883)		(868)		(911)		(896)		(940)		(977)		(896)		(1,007)		(989)		(1,036)		(1,017)		(1,066)		(1,081)		(1,061)		(1,096)		(1,061)		(1,096)		(13,165)		(13,429)		(13,697)		(13,971)		(14,250)		(14,536)		(14,826)		(15,123)		(15,425)		(15,734)		(16,048)		(16,369)		(16,697)		(17,031)		(17,371)		(17,719)		(18,073)		(18,435)		(18,803)		(19,179)		(19,563)		(19,954)		(20,353)		(20,760)		(21,175)		(21,599)		(22,031)		(22,472)		(22,921)		(23,379)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Municipal Access Fee										(517,112)				$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		(420)		(455)		(482)		(440)		(451)		(411)		(396)		(367)		(369)		(367)		(444)		(493)		(526)		(570)		(732)		(654)		(694)		(638)		(623)		(583)		(589)		(586)		(580)		(866)		(909)		(978)		(10,100)		(10,494)		(10,902)		(11,327)		(11,769)		(12,229)		(12,706)		(13,203)		(13,719)		(14,256)		(14,814)		(15,394)		(15,998)		(16,625)		(17,278)		(17,956)		(18,661)		(19,395)		(20,157)		(20,951)		(21,775)		(22,633)		(23,525)		(24,452)		(25,416)		(26,419)		(27,462)		(28,547)		(2,420)		(1,905)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Financing Fees										(128,016)				$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		(459)		(487)		(499)		(473)		(514)		(505)		(530)		(521)		(546)		(555)		(567)		(571)		(560)		(587)		(597)		(546)		(613)		(601)		(629)		(616)		(645)		(653)		(640)		(669)		(646)		(665)		(7,814)		(7,534)		(7,254)		(6,974)		(6,694)		(6,414)		(6,134)		(5,854)		(5,575)		(5,295)		(5,015)		(4,735)		(4,455)		(4,175)		(3,895)		(3,615)		(3,335)		(3,055)		(2,775)		(2,495)		(2,215)		(1,935)		(1,655)		(1,375)		(1,095)		(815)		(535)		(255)		(114)		(34)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Lease Payments										-				$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Regulatory Costs										(20,005)				$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		(1,699)		(1,585)		(1,694)		(1,639)		(1,694)		(1,639)		(1,694)		(1,694)		(1,639)		(1,694)		(1,639)		(1,694)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Administration										(2,979,354)				$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		(5,408)		(5,588)		(5,700)		(5,318)		(5,685)		(5,501)		(5,685)		(5,501)		(5,685)		(5,685)		(5,501)		(5,685)		(5,501)		(5,685)		(5,814)		(5,252)		(5,814)		(5,627)		(5,814)		(5,627)		(5,814)		(5,814)		(5,627)		(5,814)		(5,627)		(5,814)		(69,827)		(71,224)		(72,649)		(74,101)		(75,584)		(77,095)		(78,637)		(80,210)		(81,814)		(83,450)		(85,119)		(86,822)		(88,558)		(90,329)		(92,136)		(93,979)		(95,858)		(97,775)		(99,731)		(101,725)		(103,760)		(105,835)		(107,952)		(110,111)		(112,313)		(114,559)		(116,851)		(119,188)		(121,571)		(124,003)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				(-) Operating Expenses										(7,524,937)				$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		(11,844)		(12,368)		(14,406)		(13,504)		(14,495)		(14,078)		(14,598)		(14,187)		(14,729)		(14,806)		(14,516)		(15,091)		(14,729)		(15,327)		(14,162)		(12,858)		(14,287)		(13,872)		(14,379)		(13,974)		(14,509)		(14,588)		(14,208)		(14,956)		(14,543)		(15,066)		(179,107)		(182,444)		(185,861)		(189,360)		(192,943)		(196,612)		(200,369)		(204,216)		(208,156)		(212,190)		(216,321)		(220,551)		(224,883)		(229,319)		(233,862)		(238,514)		(243,278)		(248,157)		(253,154)		(258,272)		(263,513)		(268,881)		(274,379)		(280,011)		(285,779)		(291,687)		(297,739)		(303,938)		(283,173)		(288,191)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



				EBITDA										15,759,982				$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		12,259		12,538		10,501		9,732		10,343		9,959		10,241		9,850		10,109		10,032		15,057		15,468		14,844		15,233		26,185		23,584		26,060		25,173		25,967		25,071		25,838		25,759		24,837		40,291		38,922		40,181		425,150		433,898		442,808		451,882		461,124		470,537		480,123		489,885		499,828		509,953		520,265		530,767		541,461		552,352		563,443		574,737		586,237		597,948		609,874		622,017		634,381		646,971		659,790		672,842		686,131		699,661		713,436		727,460		(276,573)		(282,437)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				(-) Capex										(4,868,882)				$				(200,804)		(200,804)		(200,804)		(200,804)		(200,804)		(200,804)		(200,804)		(200,804)		(200,804)		(200,804)		(200,804)		(200,804)		(89,634)		(89,634)		(89,634)		(89,634)		(89,634)		(89,634)		(89,634)		(89,634)		(89,634)		(89,634)		(89,634)		(89,634)		(65,511)		(65,511)		(65,511)		(65,511)		(65,511)		(65,511)		(65,511)		(65,511)		(65,511)		(65,511)		(65,511)		(65,511)		(66,389)		(66,389)		(66,389)		(66,389)		(66,389)		(66,389)		(66,389)		(66,389)		(66,389)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				(-) Maintenance Capex										-				$

				(-) Increase in net working capital										-				$

				Unlevered Pre-Tax FCF										10,891,100				$				(200,804)		(200,804)		(200,804)		(200,804)		(200,804)		(200,804)		(200,804)		(200,804)		(200,804)		(200,804)		(200,804)		(200,804)		(89,634)		(89,634)		(89,634)		(89,634)		(89,634)		(89,634)		(89,634)		(89,634)		(89,634)		(89,634)		(77,375)		(77,095)		(55,010)		(55,779)		(55,168)		(55,552)		(55,271)		(55,662)		(55,402)		(55,479)		(50,454)		(50,043)		(50,667)		(50,279)		(40,204)		(42,805)		(40,329)		(41,216)		(40,422)		(41,318)		(40,551)		(40,630)		(41,552)		40,291		38,922		40,181		425,150		433,898		442,808		451,882		461,124		470,537		480,123		489,885		499,828		509,953		520,265		530,767		541,461		552,352		563,443		574,737		586,237		597,948		609,874		622,017		634,381		646,971		659,790		672,842		686,131		699,661		713,436		727,460		(276,573)		(282,437)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				(-) Income Tax										(2,983,674)				$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-												-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		(1,299)		(4,096)		(34,312)		(39,761)		(45,176)		(50,560)		(55,917)		(61,251)		(66,566)		(71,865)		(77,151)		(82,427)		(87,698)		(92,966)		(98,234)		(103,505)		(108,782)		(114,068)		(119,366)		(124,679)		(130,008)		(135,357)		(140,729)		(146,125)		(151,549)		(157,002)		(162,488)		(168,008)		(173,565)		(179,161)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Cash Flow Available for Debt Service										7,907,426				$				(200,804)		(200,804)		(200,804)		(200,804)		(200,804)		(200,804)		(200,804)		(200,804)		(200,804)		(200,804)		(200,804)		(200,804)		(89,634)		(89,634)		(89,634)		(89,634)		(89,634)		(89,634)		(89,634)		(89,634)		(89,634)		(89,634)		(77,375)		(77,095)		(55,010)		(55,779)		(55,168)		(55,552)		(55,271)		(55,662)		(55,402)		(55,479)		(50,454)		(50,043)		(50,667)		(50,279)		(40,204)		(42,805)		(40,329)		(41,216)		(40,422)		(41,318)		(40,551)		(40,630)		(41,552)		40,291		37,622		36,085		390,838		394,137		397,632		401,323		405,207		409,285		413,557		418,021		422,677		427,526		432,567		437,801		443,227		448,847		454,660		460,668		466,871		473,270		479,866		486,659		493,652		500,846		508,241		515,839		523,643		531,652		539,870		548,298		(276,573)		(282,437)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				(+) Deemed Construction Debt Raised										2,305,369				$				115,462		115,462		115,462		115,462		115,462		115,462		115,462		115,462		115,462		115,462		115,462		115,462		51,539		51,539		51,539		51,539		51,539		51,539		51,539		51,539		51,539		51,539		51,539		51,539		37,669		37,669		37,669		37,669		37,669		37,669		37,669		37,669		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				(-) Deemed Construction Debt Repayment										(2,305,369)				$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		(2,305,369)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				(+) Deemed Operating Debt Raised										2,683,914				$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		2,305,369		-		32,011		32,194		32,011		31,220		31,893		31,220		31,445		31,220		31,445		31,220		31,220		31,445		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				(-) Deemed Operating Debt Repayment										(2,721,583)				$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		(5,658)		-		-		-		-		-		-		-		-		-		-		-		-		(6,953)		(6,729)		(6,953)		(93,320)		(93,320)		(93,320)		(93,320)		(93,320)		(93,320)		(93,320)		(93,320)		(93,320)		(93,320)		(93,320)		(93,320)		(93,320)		(93,320)		(93,320)		(93,320)		(93,320)		(183,872)		(93,320)		(93,320)		(93,320)		(93,320)		(93,320)		(93,320)		(93,320)		(93,320)		(93,310)		(47,131)		(26,520)		(11,452)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				(-) Interest and Fees During Construction										-				$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				(+) Capitalised Interest and Fees During Construction										-				$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				(-) Deemed Interest										(1,840,926)				$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-																										(8,472)		(8,257)		(8,374)		(8,493)		(8,610)		(8,725)		(8,842)		(8,957)		(9,072)		(9,187)		(9,303)		(9,417)		(9,532)		(9,648)		(9,622)		(9,597)		(117,213)		(113,014)		(108,814)		(104,615)		(100,416)		(96,216)		(92,017)		(87,817)		(83,618)		(79,419)		(75,219)		(71,020)		(66,820)		(62,621)		(58,421)		(54,222)		(50,023)		(45,823)		(41,624)		(37,424)		(33,225)		(29,026)		(24,826)		(20,627)		(16,427)		(12,228)		(8,029)		(3,830)		(1,709)		(515)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Levered Post-Tax FCF										6,028,831				$				(85,341)		(85,341)		(85,341)		(85,341)		(85,341)		(85,341)		(85,341)		(85,341)		(85,341)		(85,341)		(85,341)		(85,341)		(38,094)		(38,094)		(38,094)		(38,094)		(38,094)		(38,094)		(38,094)		(38,094)		(38,094)		(38,094)		(25,836)		(25,556)		(17,341)		(18,110)		(17,499)		(17,883)		(17,602)		(17,993)		(17,733)		(17,810)		(64,584)		(26,289)		(26,848)		(26,760)		(17,594)		(19,637)		(17,951)		(18,728)		(18,274)		(19,061)		(18,633)		(18,827)		(19,640)		23,690		21,271		19,534		180,305		187,803		195,498		203,387		211,471		219,749		228,220		236,883		245,739		254,787		264,028		273,461		283,087		292,906		302,919		313,126		323,528		243,575		344,922		355,915		367,107		378,500		390,094		401,892		413,895		426,104		438,532		497,338		(304,801)		(294,405)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



				Equity Investment Summary

				Equity Investment										(2,510,434)				$				(85,341)		(85,341)		(85,341)		(85,341)		(85,341)		(85,341)		(85,341)		(85,341)		(85,341)		(85,341)		(85,341)		(85,341)		(38,094)		(38,094)		(38,094)		(38,094)		(38,094)		(38,094)		(38,094)		(38,094)		(38,094)		(38,094)		(25,836)		(25,556)		(17,341)		(18,110)		(17,499)		(17,883)		(17,602)		(17,993)		(17,733)		(17,810)		(64,584)		(26,289)		(26,848)		(26,760)		(17,594)		(19,637)		(17,951)		(18,728)		(18,274)		(19,061)		(18,633)		(18,827)		(19,640)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		(304,801)		(294,405)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Equity Distributions										8,539,265				$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		23,690		21,271		19,534		180,305		187,803		195,498		203,387		211,471		219,749		228,220		236,883		245,739		254,787		264,028		273,461		283,087		292,906		302,919		313,126		323,528		243,575		344,922		355,915		367,107		378,500		390,094		401,892		413,895		426,104		438,532		497,338		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				IRR (unlevered pre-tax)						8.30%								%				8.30%		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				IRR (unlevered post-tax)						6.89%								%				6.89%		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				IRR (levered post-tax)						9.50%								%				9.50%		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



				Credit Summary

				Net Book Value (closing)														$				200,804		401,607		602,411		803,214		1,004,017		1,204,821		1,405,624		1,606,428		1,807,232		2,008,035		2,208,839		2,409,642		2,492,454		2,575,926		2,658,738		2,741,770		2,824,581		2,907,613		2,990,425		3,073,237		3,156,269		3,239,081		3,322,113		3,404,925		3,460,569		3,516,875		3,572,547		3,628,535		3,684,207		3,740,196		3,795,867		3,851,538		3,907,527		3,963,199		4,019,187		4,074,859		4,129,155		4,184,622		4,238,918		4,293,605		4,347,901		4,402,588		4,456,884		4,511,180		4,565,867		4,553,774		4,542,072		4,529,979		4,367,683		4,205,387		4,043,091		3,880,795		3,718,499		3,556,203		3,393,907		3,231,611		3,069,315		2,907,019		2,744,723		2,582,427		2,420,131		2,257,834		2,095,538		1,933,242		1,770,946		1,608,650		1,446,354		1,284,058		1,121,762		959,466		797,170		634,874		472,578		310,282		148,004		66,038		19,917		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

				Debt balance (closing)														$				115,462		230,924		346,386		461,848		577,310		692,772		808,234		923,696		1,039,158		1,154,620		1,270,082		1,385,544		1,437,084		1,488,623		1,540,162		1,591,702		1,643,241		1,694,780		1,746,320		1,797,859		1,849,398		1,900,938		3,862,692		3,961,848		4,031,513		4,101,558		4,171,238		4,241,100		4,310,780		4,380,643		4,450,323		2,214,635		2,246,828		2,278,839		2,311,033		2,343,044		2,374,264		2,406,158		2,437,378		2,468,823		2,500,043		2,531,488		2,562,708		2,593,929		2,625,373		2,618,420		2,611,691		2,604,738		2,511,418		2,418,098		2,324,777		2,231,457		2,138,137		2,044,817		1,951,496		1,858,176		1,764,856		1,671,536		1,578,216		1,484,895		1,391,575		1,298,255		1,204,935		1,111,614		1,018,294		924,974		831,654		738,333		645,013		551,693		458,373		365,052		271,732		178,412		85,102		37,972		11,452		0		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Debt / Net Asset Value														%				57.5%		57.5%		57.5%		57.5%		57.5%		57.5%		57.5%		57.5%		57.5%		57.5%		57.5%		57.5%		57.7%		57.8%		57.9%		58.1%		58.2%		58.3%		58.4%		58.5%		58.6%		58.7%		116.3%		116.4%		116.5%		116.6%		116.8%		116.9%		117.0%		117.1%		117.2%		57.5%		57.5%		57.5%		57.5%		57.5%		57.5%		57.5%		57.5%		57.5%		57.5%		57.5%		57.5%		57.5%		57.5%		57.5%		57.5%		57.5%		57.5%		57.5%		57.5%		57.5%		57.5%		57.5%		57.5%		57.5%		57.5%		57.5%		57.5%		57.5%		57.5%		57.5%		57.5%		57.5%		57.5%		57.5%		57.5%		57.5%		57.5%		57.5%		57.5%		57.5%		57.5%		57.5%		57.5%		57.5%		57.5%		57.5%		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



				Debt service														$				115,462		115,462		115,462		115,462		115,462		115,462		115,462		115,462		115,462		115,462		115,462		115,462		51,539		51,539		51,539		51,539		51,539		51,539		51,539		51,539		51,539		51,539		51,539		51,539		37,669		37,669		37,669		37,669		37,669		37,669		37,669		37,669		(14,130)		23,754		23,819		23,518		22,610		23,168		22,378		22,488		22,148		22,258		21,918		21,803		21,913		(16,601)		(16,351)		(16,551)		(210,533)		(206,334)		(202,135)		(197,935)		(193,736)		(189,536)		(185,337)		(181,138)		(176,938)		(172,739)		(168,539)		(164,340)		(160,141)		(155,941)		(151,742)		(147,542)		(143,343)		(229,695)		(134,944)		(130,745)		(126,545)		(122,346)		(118,146)		(113,947)		(109,748)		(105,548)		(101,338)		(50,960)		(28,228)		(11,967)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				CFADS														$				(200,804)		(200,804)		(200,804)		(200,804)		(200,804)		(200,804)		(200,804)		(200,804)		(200,804)		(200,804)		(200,804)		(200,804)		(89,634)		(89,634)		(89,634)		(89,634)		(89,634)		(89,634)		(89,634)		(89,634)		(89,634)		(89,634)		(77,375)		(77,095)		(55,010)		(55,779)		(55,168)		(55,552)		(55,271)		(55,662)		(55,402)		(55,479)		(50,454)		(50,043)		(50,667)		(50,279)		(40,204)		(42,805)		(40,329)		(41,216)		(40,422)		(41,318)		(40,551)		(40,630)		(41,552)		40,291		37,622		36,085		390,838		394,137		397,632		401,323		405,207		409,285		413,557		418,021		422,677		427,526		432,567		437,801		443,227		448,847		454,660		460,668		466,871		473,270		479,866		486,659		493,652		500,846		508,241		515,839		523,643		531,652		539,870		548,298		(276,573)		(282,437)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				DSCR														x				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		2.43x		2.30x		2.18x		1.86x		1.91x		1.97x		2.03x		2.09x		2.16x		2.23x		2.31x		2.39x		2.47x		2.57x		2.66x		2.77x		2.88x		3.00x		3.12x		3.26x		2.06x		3.56x		3.72x		3.90x		4.09x		4.30x		4.53x		4.77x		5.04x		5.33x		10.76x		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



				Revenue Deficit Deferral Account

				Total Fixed Charge Revenue Recovered														$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		24,103		24,906		24,906		23,236		24,838		24,037		24,838		24,037		24,838		24,838		29,574		30,559		29,574		30,559		40,347		36,442		40,347		39,045		40,347		39,045		40,347		40,347		39,045		55,247		53,465		55,247		604,257		616,342		628,669		641,242		654,067		667,148		680,491		694,101		707,983		722,143		736,586		751,318		766,344		781,671		797,304		813,250		829,515		846,106		863,028		880,288		897,894		915,852		934,169		952,852		971,909		991,348		1,011,174		1,031,398		6,600		5,754		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				(-) Total Regulatory Allowed Revenue														$				-		-		-		-		-		-		-		-		-		-		-		-		(6,822)		(6,162)		(6,822)		(6,602)		(6,822)		(6,602)		(6,822)		(6,822)		(6,602)		(6,822)		(38,212)		(39,469)		(46,188)		(45,160)		(47,227)		(47,015)		(48,322)		(48,131)		(49,466)		(50,056)		(50,341)		(51,341)		(51,187)		(52,546)		(54,941)		(52,958)		(55,922)		(55,571)		(56,876)		(56,548)		(57,884)		(58,407)		(58,126)		(59,537)		(58,753)		(59,613)		(746,714)		(754,511)		(761,832)		(768,606)		(774,756)		(780,196)		(784,831)		(788,555)		(791,249)		(792,782)		(793,009)		(791,767)		(788,879)		(784,146)		(777,347)		(768,238)		(756,550)		(741,983)		(724,206)		(702,853)		(677,516)		(647,747)		(613,049)		(572,871)		(526,604)		(473,575)		(413,015)		(271,854)		(152,307)		(139,765)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				(Under) / Over Tax Adj. Recovery														$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		(16,326)		(16,852)		(24,627)		(25,370)		(25,907)		(26,590)		(27,174)		(27,881)		(28,498)		(29,181)		(24,033)		(24,048)		(25,010)		(25,442)		(16,888)		(19,112)		(18,023)		(19,124)		(19,127)		(20,254)		(20,295)		(20,899)		(22,080)		(4,964)		(6,119)		(5,052)		(164,850)		(159,888)		(154,095)		(147,383)		(139,660)		(130,818)		(120,741)		(109,301)		(96,355)		(81,743)		(65,292)		(46,808)		(26,078)		(2,864)		23,094		52,088		84,434		120,489		160,643		205,327		255,020		310,249		371,597		439,712		515,303		599,162		692,186		878,938		(168,611)		(155,076)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



				RDDA Balance														$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		16,326		33,178		57,805		83,175		109,083		135,673		162,847		190,728		219,227		248,407		272,440		296,488		321,498		346,940		363,828		382,940		400,963		420,087		439,214		459,469		479,764		500,662		522,743		527,707		533,826		538,879		703,729		863,617		1,017,712		1,165,095		1,304,756		1,435,574		1,556,315		1,665,617		1,761,971		1,843,714		1,909,007		1,955,815		1,981,893		1,984,757		1,961,663		1,909,576		1,825,141		1,704,652		1,544,010		1,338,682		1,083,663		773,414		401,816		(37,896)		(553,199)		(1,152,361)		(1,844,546)		(2,723,484)		(2,554,873)		(2,399,797)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



				Fixed Charge Revenue Build-up

				Cost of equity (deemed)				42.5%		9.50%		0.76%		2,891,959				$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		10,585		10,852		11,075		11,256		11,437		11,617		11,797		11,977		12,157		12,337		12,517		12,697		12,877		13,057		13,235		13,412		13,589		13,765		13,940		14,116		14,292		14,467		14,643		14,712		14,673		14,635		179,622		173,069		166,516		159,963		153,411		146,858		140,305		133,753		127,200		120,647		114,095		107,542		100,989		94,436		87,884		81,331		74,778		68,226		61,673		55,120		48,567		42,015		35,462		28,909		22,357		15,804		9,252		4,321		1,735		402		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Cost of debt (deemed)				57.5%		4.50%		0.37%		1,915,653				$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		6,844		7,020		7,195		7,312		7,431		7,549		7,667		7,785		7,903		8,021		8,472		8,257		8,374		8,493		8,610		8,725		8,842		8,957		9,072		9,187		9,303		9,417		9,532		9,648		9,622		9,597		117,213		113,014		108,814		104,615		100,416		96,216		92,017		87,817		83,618		79,419		75,219		71,020		66,820		62,621		58,421		54,222		50,023		45,823		41,624		37,424		33,225		29,026		24,826		20,627		16,427		12,228		8,029		3,830		1,709		515		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Cost of deferral (deemed)						6.63%		0.55%		1,721,956				$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		90		183		319		459		602		749		899		1,053		1,210		1,371		1,504		1,637		1,775		1,915		2,009		2,114		2,214		2,319		2,425		2,537		2,649		2,764		2,886		2,913		2,947		35,701		46,622		57,215		67,423		77,188		86,440		95,107		103,106		110,347		116,731		122,146		126,472		129,573		131,300		131,490		129,960		126,509		120,916		112,933		102,291		88,688		71,793		51,239		26,620		(2,511)		(36,649)		(76,344)		(122,201)		(180,431)		(169,260)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Depreciation										4,868,882				$				-		-		-		-		-		-		-		-		-		-		-		-		6,822		6,162		6,822		6,602		6,822		6,602		6,822		6,822		6,602		6,822		6,602		6,822		9,867		9,205		9,840		9,523		9,840		9,523		9,840		9,840		9,523		9,840		9,523		9,840		12,092		10,922		12,092		11,702		12,092		11,702		12,092		12,092		11,702		12,092		11,702		12,092		162,296		162,296		162,296		162,296		162,296		162,296		162,296		162,296		162,296		162,296		162,296		162,296		162,296		162,296		162,296		162,296		162,296		162,296		162,296		162,296		162,296		162,296		162,296		162,296		162,296		162,296		162,277		81,966		46,121		19,917		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Operating Expense										7,524,937				$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		11,844		12,368		14,406		13,504		14,495		14,078		14,598		14,187		14,729		14,806		14,516		15,091		14,729		15,327		14,162		12,858		14,287		13,872		14,379		13,974		14,509		14,588		14,208		14,956		14,543		15,066		179,107		182,444		185,861		189,360		192,943		196,612		200,369		204,216		208,156		212,190		216,321		220,551		224,883		229,319		233,862		238,514		243,278		248,157		253,154		258,272		263,513		268,881		274,379		280,011		285,779		291,687		297,739		303,938		283,173		288,191		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Income Tax										2,354,616				$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		2,337		2,317		3,462		3,564		3,565		3,646		3,671		3,760		3,783		3,842		3,942		3,952		4,046		4,054		4,926		5,032		4,997		5,062		5,072		5,143		5,152		5,193		5,275		5,242		5,298		5,275		72,776		77,067		81,130		84,948		88,503		91,774		94,738		97,367		99,632		101,500		102,932		103,887		104,319		104,173		103,394		101,915		99,666		96,566		92,526		87,450		81,227		73,737		64,846		54,407		42,256		28,210		12,062		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Total Regulatory Deemed Revenue										21,278,004				$				-		-		-		-		-		-		-		-		-		-		-		-		6,822		6,162		6,822		6,602		6,822		6,602		6,822		6,822		6,602		6,822		38,212		39,469		46,188		45,160		47,227		47,015		48,322		48,131		49,466		50,056		50,341		51,341		51,187		52,546		54,941		52,958		55,922		55,571		56,876		56,548		57,884		58,407		58,126		59,537		58,753		59,613		746,714		754,511		761,832		768,606		774,756		780,196		784,831		788,555		791,249		792,782		793,009		791,767		788,879		784,146		777,347		768,238		756,550		741,983		724,206		702,853		677,516		647,747		613,049		572,871		526,604		473,575		413,015		271,854		152,307		139,765		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Revenue Build-up Implied Fixed Charge														Annual $/m2				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		8.49		8.49		9.94		10.41		10.19		10.48		10.42		10.73		10.67		10.80		9.51		9.38		9.67		9.60		10.01		10.69		10.19		10.47		10.37		10.65		10.55		10.65		10.95		8.02		8.17		8.03		8.54		8.63		8.71		8.79		8.86		8.92		8.97		9.02		9.05		9.06		9.07		9.05		9.02		8.97		8.89		8.78		8.65		8.48		8.28		8.04		7.75		7.41		7.01		6.55		6.02		5.42		4.72		3.11		4.65		6.11		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



				Deferral Fixed Charge Timing																		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Deferral Fixed Charge (Real)						163.20								Annual $/kW				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		163.20		163.20		163.20		163.20		163.20		163.20		163.20		163.20		163.20		163.20		163.20		163.20		163.20		163.20		163.20		163.20		163.20		163.20		163.20		163.20		163.20		163.20		163.20		163.20		163.20		163.20		163.20		163.20		163.20		163.20		163.20		163.20		163.20		163.20		163.20		163.20		163.20		163.20		163.20		163.20		163.20		163.20		163.20		163.20		163.20		163.20		163.20		163.20		163.20		163.20		163.20		163.20		163.20		163.20		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Inflation factor						1-Jan-2019		2%						x				1.0000		1.0000		1.0000		1.0000		1.0000		1.0000		1.0000		1.0000		1.0000		1.0000		1.0000		1.0000		1.0000		1.0000		1.0000		1.0000		1.0000		1.0000		1.0000		1.0000		1.0000		1.0000		1.0000		1.0000		1.0200		1.0200		1.0200		1.0200		1.0200		1.0200		1.0200		1.0200		1.0200		1.0200		1.0200		1.0200		1.0404		1.0404		1.0404		1.0404		1.0404		1.0404		1.0404		1.0404		1.0404		1.0404		1.0404		1.0404		1.0612		1.0824		1.1041		1.1262		1.1487		1.1717		1.1951		1.2190		1.2434		1.2682		1.2936		1.3195		1.3459		1.3728		1.4002		1.4282		1.4568		1.4859		1.5157		1.5460		1.5769		1.6084		1.6406		1.6734		1.7069		1.7410		1.7758		1.8114		1.8476		1.8845		1.9222		1.9607		1.9999		2.0399		2.0807		2.1223		2.1647		2.2080		2.2522		2.2972		2.3432		2.3901		2.4379		2.4866		2.5363		2.5871		2.6388		2.6916		2.7454		2.8003		2.8563		2.9135		2.9717		3.0312		3.0918

				Revenue Deferral Fixed Charge (Nominal)														Annual $/kW				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		163.20		163.20		166.46		166.46		166.46		166.46		166.46		166.46		166.46		166.46		166.46		166.46		166.46		166.46		169.79		169.79		169.79		169.79		169.79		169.79		169.79		169.79		169.79		169.79		169.79		169.79		173.19		176.65		180.19		183.79		187.47		191.21		195.04		198.94		202.92		206.98		211.12		215.34		219.65		224.04		228.52		233.09		237.75		242.51		247.36		252.30		257.35		262.50		267.75		273.10		278.56		284.14		289.82		295.61		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



				Recovered Fixed Charge						2049		On						Annual $/kW				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		141.60		141.60		141.60		141.60		141.60		141.60		141.60		141.60		141.60		141.60		141.60		141.60		141.60		141.60		186.44		186.44		186.44		186.44		186.44		186.44		186.44		186.44		186.44		186.44		186.44		186.44		173.19		176.65		180.19		183.79		187.47		191.21		195.04		198.94		202.92		206.98		211.12		215.34		219.65		224.04		228.52		233.09		237.75		242.51		247.36		252.30		257.35		262.50		267.75		273.10		278.56		284.14		289.82		295.61		4.65		6.11		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Total Occupied Area														m2				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		54,735		54,735		54,735		54,735		54,735		54,735		54,735		54,735		54,735		54,735		64,598		64,598		64,598		64,598		64,598		64,598		64,598		64,598		64,598		64,598		64,598		64,598		64,598		87,456		87,456		87,456		87,456		87,456		87,456		87,456		87,456		87,456		87,456		87,456		87,456		87,456		87,456		87,456		87,456		87,456		87,456		87,456		87,456		87,456		87,456		87,456		87,456		87,456		87,456		87,456		87,456		87,456		87,456		87,456		32,721		22,858		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Total Subscribed Capacity														kW				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		2,071		2,071		2,071		2,071		2,071		2,071		2,071		2,071		2,071		2,071		2,548		2,548		2,548		2,548		2,548		2,548		2,548		2,548		2,548		2,548		2,548		2,548		2,548		3,489		3,489		3,489		3,489		3,489		3,489		3,489		3,489		3,489		3,489		3,489		3,489		3,489		3,489		3,489		3,489		3,489		3,489		3,489		3,489		3,489		3,489		3,489		3,489		3,489		3,489		3,489		3,489		3,489		3,489		3,489		1,418		941		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Total Fixed Charge Revenue Recovered										23,284,919				$				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		24,103		24,906		24,906		23,236		24,838		24,037		24,838		24,037		24,838		24,838		29,574		30,559		29,574		30,559		40,347		36,442		40,347		39,045		40,347		39,045		40,347		40,347		39,045		55,247		53,465		55,247		604,257		616,342		628,669		641,242		654,067		667,148		680,491		694,101		707,983		722,143		736,586		751,318		766,344		781,671		797,304		813,250		829,515		846,106		863,028		880,288		897,894		915,852		934,169		952,852		971,909		991,348		1,011,174		1,031,398		6,600		5,754		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0



				RDDA Balance (opening)														$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		16,326		33,178		57,805		83,175		109,083		135,673		162,847		190,728		219,227		248,407		272,440		296,488		321,498		346,940		363,828		382,940		400,963		420,087		439,214		459,469		479,764		500,662		522,743		527,707		533,826		538,879		703,729		863,617		1,017,712		1,165,095		1,304,756		1,435,574		1,556,315		1,665,617		1,761,971		1,843,714		1,909,007		1,955,815		1,981,893		1,984,757		1,961,663		1,909,576		1,825,141		1,704,652		1,544,010		1,338,682		1,083,663		773,414		401,816		(37,896)		(553,199)		(1,152,361)		(1,844,546)		(2,723,484)		(2,554,873)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Under Recovery										2,061,768				$				-		-		-		-		-		-		-		-		-		-		-		-		6,822		6,162		6,822		6,602		6,822		6,602		6,822		6,822		6,602		6,822		14,108		14,563		21,282		21,924		22,388		22,978		23,483		24,094		24,627		25,217		20,768		20,781		21,613		21,986		14,594		16,516		15,575		16,526		16,529		17,503		17,538		18,060		19,081		4,290		5,288		4,366		142,457		138,169		133,163		127,363		120,689		113,048		104,340		94,454		83,266		70,639		56,423		40,450		22,536		2,475		-		-		-		-		-		-		-		-		-		-		-		-		-		-		145,707		134,011		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Under Recovery Tax Adj.						27%				324,093				$				-		-		-		-		-		-		-		-		-		-		-		-		1,072		969		1,072		1,038		1,072		1,038		1,072		1,072		1,038		1,072		2,218		2,289		3,345		3,446		3,519		3,612		3,691		3,787		3,871		3,964		3,265		3,267		3,397		3,456		2,294		2,596		2,448		2,598		2,598		2,751		2,757		2,839		2,999		674		831		686		22,393		21,719		20,932		20,020		18,971		17,770		16,401		14,847		13,089		11,104		8,869		6,358		3,542		389		-		-		-		-		-		-		-		-		-		-		-		-		-		-		22,904		21,065		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				(+) Under Recovery (Adj. for Taxes)										2,385,861				$				-		-		-		-		-		-		-		-		-		-		-		-		7,894		7,131		7,894		7,640		7,894		7,640		7,894		7,894		7,640		7,894		16,326		16,852		24,627		25,370		25,907		26,590		27,174		27,881		28,498		29,181		24,033		24,048		25,010		25,442		16,888		19,112		18,023		19,124		19,127		20,254		20,295		20,899		22,080		4,964		6,119		5,052		164,850		159,888		154,095		147,383		139,660		130,818		120,741		109,301		96,355		81,743		65,292		46,808		26,078		2,864		-		-		-		-		-		-		-		-		-		-		-		-		-		-		168,611		155,076		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Over Recovery										(4,068,679)				$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		(19,957)		(45,012)		(72,965)		(104,122)		(138,821)		(177,436)		(220,378)		(268,105)		(321,120)		(379,982)		(445,305)		(517,772)		(598,160)		(759,544)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Over Recovery Tax Adj.						27%				(639,563)				$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		(3,137)		(7,076)		(11,469)		(16,367)		(21,822)		(27,891)		(34,642)		(42,144)		(50,477)		(59,730)		(69,998)		(81,390)		(94,026)		(119,394)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				(-) Over Recovery (adj. for taxes)										(4,708,242)				$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		(23,094)		(52,088)		(84,434)		(120,489)		(160,643)		(205,327)		(255,020)		(310,249)		(371,597)		(439,712)		(515,303)		(599,162)		(692,186)		(878,938)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				(Over Recovery) / Under Recovery														$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		16,326		16,852		24,627		25,370		25,907		26,590		27,174		27,881		28,498		29,181		24,033		24,048		25,010		25,442		16,888		19,112		18,023		19,124		19,127		20,254		20,295		20,899		22,080		4,964		6,119		5,052		164,850		159,888		154,095		147,383		139,660		130,818		120,741		109,301		96,355		81,743		65,292		46,808		26,078		2,864		(23,094)		(52,088)		(84,434)		(120,489)		(160,643)		(205,327)		(255,020)		(310,249)		(371,597)		(439,712)		(515,303)		(599,162)		(692,186)		(878,938)		168,611		155,076		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				RDDA Balance (ending)														$		- 0		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		16,326		33,178		57,805		83,175		109,083		135,673		162,847		190,728		219,227		248,407		272,440		296,488		321,498		346,940		363,828		382,940		400,963		420,087		439,214		459,469		479,764		500,662		522,743		527,707		533,826		538,879		703,729		863,617		1,017,712		1,165,095		1,304,756		1,435,574		1,556,315		1,665,617		1,761,971		1,843,714		1,909,007		1,955,815		1,981,893		1,984,757		1,961,663		1,909,576		1,825,141		1,704,652		1,544,010		1,338,682		1,083,663		773,414		401,816		(37,896)		(553,199)		(1,152,361)		(1,844,546)		(2,723,484)		(2,554,873)		(2,399,797)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



				Maximum RDDA Balance										1,984,757

				(Over Recovery) / Under Recovery Summary								(11.28%)		(2,399,797)



				Variable Charge Revenue Build-up

				Total Period Heating Demand								165,835						MWh				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		369		454		485		420		389		294		212		154		126		119		173		290		435		536		572		495		459		346		250		181		149		141		173		394		592		729		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		2,065		1,450		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



				Pumping Electricity								2.00%						MWh				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		7		9		10		8		8		6		4		3		3		2		3		6		9		11		11		10		9		7		5		4		3		3		3		8		12		15		110		110		110		110		110		110		110		110		110		110		110		110		110		110		110		110		110		110		110		110		110		110		110		110		110		110		110		110		41		29		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Electricity Prices														$/MWh				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		96.80		96.80		98.74		98.74		98.74		98.74		98.74		98.74		98.74		98.74		98.74		98.74		98.74		98.74		100.71		100.71		100.71		100.71		100.71		100.71		100.71		100.71		100.71		100.71		100.71		100.71		102.72		104.78		106.88		109.01		111.19		113.42		115.68		118.00		120.36		122.77		125.22		127.73		130.28		132.89		135.54		138.25		141.02		143.84		146.72		149.65		152.64		155.70		158.81		161.99		165.23		168.53		171.90		175.34		178.85		182.42		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Electricity Consumption Cost														$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		714		879		957		829		768		580		418		303		249		236		342		573		859		1,058		1,152		998		925		698		503		365		300		284		349		794		1,192		1,468		11,255		11,480		11,709		11,943		12,182		12,426		12,674		12,928		13,186		13,450		13,719		13,994		14,273		14,559		14,850		15,147		15,450		15,759		16,074		16,396		16,724		17,058		17,399		17,747		18,102		18,464		18,834		19,210		7,386		5,290		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Electricity Demand Charge														$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		276.20		276.20		281.73		281.73		281.73		281.73		281.73		281.73		281.73		281.73		281.73		281.73		281.73		281.73		287.36		287.36		287.36		287.36		287.36		287.36		287.36		287.36		287.36		287.36		287.36		287.36		3,517.31		3,587.65		3,659.41		3,732.60		3,807.25		3,883.39		3,961.06		4,040.28		4,121.09		4,203.51		4,287.58		4,373.33		4,460.80		4,550.01		4,641.01		4,733.83		4,828.51		4,925.08		5,023.58		5,124.05		5,226.54		5,331.07		5,437.69		5,546.44		5,657.37		5,770.52		5,885.93		6,003.65		6,123.72		6,246.19		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Electricity Basic Charge														$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		8.02		8.29		8.45		7.91		8.45		8.18		8.45		8.18		8.45		8.45		8.18		8.45		8.18		8.45		8.62		7.79		8.62		8.34		8.62		8.34		8.62		8.62		8.34		8.62		8.34		8.62		103.54		105.61		108.01		109.87		112.07		114.31		116.92		118.93		121.31		123.74		126.56		128.73		131.31		133.94		136.99		139.35		142.13		144.98		148.28		150.83		153.85		156.93		160.50		163.27		166.53		169.86		173.73		176.72		180.26		183.86		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Electricity Cost								601,955						$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		998		1,163		1,247		1,119		1,059		870		708		593		540		526		632		863		1,149		1,348		1,448		1,293		1,221		993		799		661		596		580		645		1,090		1,487		1,763		14,875		15,173		15,477		15,786		16,102		16,424		16,752		17,087		17,429		17,777		18,133		18,496		18,866		19,243		19,628		20,020		20,421		20,829		21,246		21,671		22,104		22,546		22,997		23,457		23,926		24,405		24,893		25,391		13,690		11,720		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



				Natural gas consumption								92.12%						MWh				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		400		493		526		456		422		319		230		167		137		130		188		315		472		582		621		538		498		376		271		197		162		153		188		428		642		791		5,947		5,947		5,947		5,947		5,947		5,947		5,947		5,947		5,947		5,947		5,947		5,947		5,947		5,947		5,947		5,947		5,947		5,947		5,947		5,947		5,947		5,947		5,947		5,947		5,947		5,947		5,947		5,947		2,242		1,574		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Variable natural gas costs														$/MWh				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		19.70		19.70		20.87		20.87		20.87		20.87		20.87		20.87		20.87		20.87		20.87		20.87		20.87		20.87		22.04		22.04		22.04		22.04		22.04		22.04		22.04		22.04		22.04		22.04		22.04		22.04		22.30		22.56		22.83		23.10		23.38		23.66		23.95		24.24		24.54		24.85		25.16		25.48		25.80		26.13		26.47		26.81		27.17		27.52		27.89		28.26		28.64		29.03		29.43		29.83		30.24		30.66		31.09		31.53		31.97		32.43		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Natural Gas Consumption Cost														$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		7,882		9,706		10,979		9,510		8,814		6,649		4,794		3,479		2,861		2,706		3,924		6,570		9,855		12,136		13,687		11,856		10,988		8,290		5,976		4,338		3,566		3,374		4,145		9,438		14,158		17,435		132,610		134,162		135,745		137,360		139,007		140,687		142,401		144,149		145,932		147,750		149,605		151,497		153,427		155,395		157,403		159,451		161,540		163,671		165,844		168,061		170,322		172,628		174,981		177,380		179,828		182,324		184,870		187,468		71,667		51,038		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Highest Daily Peak Demand (annual base)														MWh				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		26		26		31		31		31		31		31		31		31		31		31		31		31		31		42		42		42		42		42		42		42		42		42		42		42		42		45		45		45		45		45		45		45		45		45		45		45		45		45		45		45		45		45		45		45		45		45		45		45		45		45		45		45		45		17		12		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Daily Demand Price														$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		6.40		6.61		6.75		6.29		6.73		6.51		6.73		6.51		6.73		6.73		6.51		6.73		6.51		6.73		6.88		6.21		6.88		6.66		6.88		6.66		6.88		6.88		6.66		6.88		6.66		6.88		82.63		84.28		85.96		87.68		89.44		91.23		93.05		94.91		96.81		98.75		100.72		102.74		104.79		106.89		109.02		111.20		113.43		115.70		118.01		120.37		122.78		125.23		127.74		130.29		132.90		135.56		138.27		141.03		143.85		146.73		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Natural Gas Demand Cost														$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		168		173		209		195		208		201		208		201		208		208		201		208		201		208		290		262		290		280		290		280		290		290		280		290		280		290		3,714		3,788		3,864		3,941		4,020		4,100		4,182		4,266		4,351		4,438		4,527		4,617		4,710		4,804		4,900		4,998		5,098		5,200		5,304		5,410		5,518		5,629		5,741		5,856		5,973		6,093		6,214		6,339		2,437		1,746		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Basic Charge														$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		463		478		488		455		486		471		486		471		486		486		471		486		471		486		497		449		497		481		497		481		497		497		481		497		481		497		5,972		6,092		6,214		6,338		6,465		6,594		6,726		6,861		6,998		7,138		7,280		7,426		7,575		7,726		7,881		8,038		8,199		8,363		8,530		8,701		8,875		9,052		9,233		9,418		9,606		9,798		9,994		10,194		10,398		10,606		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Natural Gas Costs								5,148,135						$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		8,512		10,358		11,675		10,160		9,509		7,321		5,488		4,151		3,555		3,401		4,596		7,264		10,527		12,830		14,474		12,567		11,775		9,051		6,763		5,099		4,353		4,161		4,906		10,225		14,919		18,222		142,296		144,042		145,823		147,639		149,492		151,382		153,309		155,275		157,281		159,326		161,412		163,541		165,711		167,925		170,184		172,487		174,837		177,234		179,678		182,172		184,715		187,309		189,955		192,654		195,407		198,215		201,079		204,001		84,502		63,390		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



				Electricity Cost								601,955						$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		998		1,163		1,247		1,119		1,059		870		708		593		540		526		632		863		1,149		1,348		1,448		1,293		1,221		993		799		661		596		580		645		1,090		1,487		1,763		14,875		15,173		15,477		15,786		16,102		16,424		16,752		17,087		17,429		17,777		18,133		18,496		18,866		19,243		19,628		20,020		20,421		20,829		21,246		21,671		22,104		22,546		22,997		23,457		23,926		24,405		24,893		25,391		13,690		11,720		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Natural Gas Cost								5,148,135						$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		8,512		10,358		11,675		10,160		9,509		7,321		5,488		4,151		3,555		3,401		4,596		7,264		10,527		12,830		14,474		12,567		11,775		9,051		6,763		5,099		4,353		4,161		4,906		10,225		14,919		18,222		142,296		144,042		145,823		147,639		149,492		151,382		153,309		155,275		157,281		159,326		161,412		163,541		165,711		167,925		170,184		172,487		174,837		177,234		179,678		182,172		184,715		187,309		189,955		192,654		195,407		198,215		201,079		204,001		84,502		63,390		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Total Fuel Costs								5,750,091						$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		9,510		11,521		12,923		11,278		10,567		8,191		6,196		4,744		4,095		3,927		5,228		8,127		11,676		14,179		15,922		13,860		12,996		10,045		7,562		5,760		4,950		4,741		5,551		11,316		16,406		19,985		157,172		159,215		161,299		163,425		165,593		167,805		170,061		172,362		174,709		177,103		179,546		182,036		184,577		187,168		189,812		192,508		195,258		198,063		200,924		203,842		206,819		209,855		212,953		216,111		219,333		222,620		225,972		229,391		98,193		75,110		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Variable Charge														$/MWh				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		25.80		25.38		26.66		26.87		27.16		27.91		29.28		30.89		32.43		32.87		30.18		28.02		26.84		26.47		27.84		27.97		28.30		29.00		30.28		31.78		33.21		33.63		32.05		28.69		27.73		27.43		28.69		29.06		29.44		29.83		30.23		30.63		31.04		31.46		31.89		32.33		32.78		33.23		33.69		34.17		34.65		35.14		35.64		36.16		36.68		37.21		37.75		38.31		38.87		39.45		40.04		40.64		41.25		41.88		47.55		51.80		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



				Capex and Construction Costs

				Plant								1,469,505		1,469,505				$				68,900		68,900		68,900		68,900		68,900		68,900		68,900		68,900		68,900		68,900		68,900		68,900		30,755		30,755		30,755		30,755		30,755		30,755		30,755		30,755		30,755		30,755		30,755		30,755		22,803		22,803		22,803		22,803		22,803		22,803		22,803		22,803		22,803		22,803		22,803		22,803		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				DPS 								1,501,479		1,501,479				$				76,714		76,714		76,714		76,714		76,714		76,714		76,714		76,714		76,714		76,714		76,714		76,714		34,243		34,243		34,243		34,243		34,243		34,243		34,243		34,243		34,243		34,243		34,243		34,243		14,167		14,167		14,167		14,167		14,167		14,167		14,167		14,167		14,167		14,167		14,167		14,167		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				ETS								1,897,898		1,897,898				$				55,190		55,190		55,190		55,190		55,190		55,190		55,190		55,190		55,190		55,190		55,190		55,190		24,635		24,635		24,635		24,635		24,635		24,635		24,635		24,635		24,635		24,635		24,635		24,635		28,542		28,542		28,542		28,542		28,542		28,542		28,542		28,542		28,542		28,542		28,542		28,542		66,389		66,389		66,389		66,389		66,389		66,389		66,389		66,389		66,389		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Other								- 0		- 0				$				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Total Construction Costs								4,868,882		4,868,882				$				200,804		200,804		200,804		200,804		200,804		200,804		200,804		200,804		200,804		200,804		200,804		200,804		89,634		89,634		89,634		89,634		89,634		89,634		89,634		89,634		89,634		89,634		89,634		89,634		65,511		65,511		65,511		65,511		65,511		65,511		65,511		65,511		65,511		65,511		65,511		65,511		66,389		66,389		66,389		66,389		66,389		66,389		66,389		66,389		66,389		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Interest and fees during construction										-				$

				Total Funding Requirement										4,868,882				$				200,804		200,804		200,804		200,804		200,804		200,804		200,804		200,804		200,804		200,804		200,804		200,804		89,634		89,634		89,634		89,634		89,634		89,634		89,634		89,634		89,634		89,634		89,634		89,634		65,511		65,511		65,511		65,511		65,511		65,511		65,511		65,511		65,511		65,511		65,511		65,511		66,389		66,389		66,389		66,389		66,389		66,389		66,389		66,389		66,389		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



				Deemed Capital Structure

				Net Book Value (Regulatory) - Opening														$				-		200,804		401,607		602,411		803,214		1,004,017		1,204,821		1,405,624		1,606,428		1,807,232		2,008,035		2,208,839		2,409,642		2,492,454		2,575,926		2,658,738		2,741,770		2,824,581		2,907,613		2,990,425		3,073,237		3,156,269		3,239,081		3,322,113		3,404,925		3,460,569		3,516,875		3,572,547		3,628,535		3,684,207		3,740,196		3,795,867		3,851,538		3,907,527		3,963,199		4,019,187		4,074,859		4,129,155		4,184,622		4,238,918		4,293,605		4,347,901		4,402,588		4,456,884		4,511,180		4,565,867		4,553,774		4,542,072		4,529,979		4,367,683		4,205,387		4,043,091		3,880,795		3,718,499		3,556,203		3,393,907		3,231,611		3,069,315		2,907,019		2,744,723		2,582,427		2,420,131		2,257,834		2,095,538		1,933,242		1,770,946		1,608,650		1,446,354		1,284,058		1,121,762		959,466		797,170		634,874		472,578		310,282		148,004		66,038		19,917		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

				Net Book Value (Regulatory) - Closing														$				200,804		401,607		602,411		803,214		1,004,017		1,204,821		1,405,624		1,606,428		1,807,232		2,008,035		2,208,839		2,409,642		2,492,454		2,575,926		2,658,738		2,741,770		2,824,581		2,907,613		2,990,425		3,073,237		3,156,269		3,239,081		3,322,113		3,404,925		3,460,569		3,516,875		3,572,547		3,628,535		3,684,207		3,740,196		3,795,867		3,851,538		3,907,527		3,963,199		4,019,187		4,074,859		4,129,155		4,184,622		4,238,918		4,293,605		4,347,901		4,402,588		4,456,884		4,511,180		4,565,867		4,553,774		4,542,072		4,529,979		4,367,683		4,205,387		4,043,091		3,880,795		3,718,499		3,556,203		3,393,907		3,231,611		3,069,315		2,907,019		2,744,723		2,582,427		2,420,131		2,257,834		2,095,538		1,933,242		1,770,946		1,608,650		1,446,354		1,284,058		1,121,762		959,466		797,170		634,874		472,578		310,282		148,004		66,038		19,917		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

				Mid Net Asset Value														$		- 0		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		3,280,597		3,363,519		3,432,747		3,488,722		3,544,711		3,600,541		3,656,371		3,712,201		3,768,031		3,823,703		3,879,533		3,935,363		3,991,193		4,047,023		4,102,007		4,156,888		4,211,770		4,266,261		4,320,753		4,375,244		4,429,736		4,484,032		4,538,524		4,559,821		4,547,923		4,536,026		4,448,831		4,286,535		4,124,239		3,961,943		3,799,647		3,637,351		3,475,055		3,312,759		3,150,463		2,988,167		2,825,871		2,663,575		2,501,279		2,338,982		2,176,686		2,014,390		1,852,094		1,689,798		1,527,502		1,365,206		1,202,910		1,040,614		878,318		716,022		553,726		391,430		229,143		107,021		42,977		9,958		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



				Deemed Equity (mid-year)						42.5%								$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		1,394,254		1,429,495		1,458,917		1,482,707		1,506,502		1,530,230		1,553,958		1,577,686		1,601,413		1,625,074		1,648,801		1,672,529		1,696,257		1,719,985		1,743,353		1,766,678		1,790,002		1,813,161		1,836,320		1,859,479		1,882,638		1,905,714		1,928,873		1,937,924		1,932,867		1,927,811		1,890,753		1,821,777		1,752,802		1,683,826		1,614,850		1,545,874		1,476,898		1,407,923		1,338,947		1,269,971		1,200,995		1,132,019		1,063,043		994,068		925,092		856,116		787,140		718,164		649,188		580,213		511,237		442,261		373,285		304,309		235,333		166,358		97,386		45,484		18,265		4,232		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



				Operating Debt

				Deemed Debt (opening)						57.5%								$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		1,862,471		1,910,215		1,957,832		1,989,827		2,022,203		2,054,214		2,086,408		2,118,419		2,150,612		2,182,624		2,305,369		2,246,828		2,278,839		2,311,033		2,343,044		2,374,264		2,406,158		2,437,378		2,468,823		2,500,043		2,531,488		2,562,708		2,593,929		2,625,373		2,618,420		2,611,691		2,604,738		2,511,418		2,418,098		2,324,777		2,231,457		2,138,137		2,044,817		1,951,496		1,858,176		1,764,856		1,671,536		1,578,216		1,484,895		1,391,575		1,298,255		1,204,935		1,111,614		1,018,294		924,974		831,654		738,333		645,013		551,693		458,373		365,052		271,732		178,412		85,102		37,972		11,452		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Debt drawdown														$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-																										2,305,369		-		32,011		32,194		32,011		31,220		31,893		31,220		31,445		31,220		31,445		31,220		31,220		31,445		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Debt repayed														$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		(5,658)		-		-		-		-		-		-		-		-		-		-		-		-		(6,953)		(6,729)		(6,953)		(93,320)		(93,320)		(93,320)		(93,320)		(93,320)		(93,320)		(93,320)		(93,320)		(93,320)		(93,320)		(93,320)		(93,320)		(93,320)		(93,320)		(93,320)		(93,320)		(93,320)		(183,872)		(93,320)		(93,320)		(93,320)		(93,320)		(93,320)		(93,320)		(93,320)		(93,320)		(93,310)		(47,131)		(26,520)		(11,452)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				(+) Debt Raised / (-) Repayment														$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		2,305,369		(5,658)		32,011		32,194		32,011		31,220		31,893		31,220		31,445		31,220		31,445		31,220		31,220		31,445		(6,953)		(6,729)		(6,953)		(93,320)		(93,320)		(93,320)		(93,320)		(93,320)		(93,320)		(93,320)		(93,320)		(93,320)		(93,320)		(93,320)		(93,320)		(93,320)		(93,320)		(93,320)		(93,320)		(93,320)		(183,872)		(93,320)		(93,320)		(93,320)		(93,320)		(93,320)		(93,320)		(93,320)		(93,320)		(93,310)		(47,131)		(26,520)		(11,452)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Deemed Debt (end period)														$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		1,910,215		1,957,832		1,989,827		2,022,203		2,054,214		2,086,408		2,118,419		2,150,612		2,182,624		2,214,635		2,246,828		2,278,839		2,311,033		2,343,044		2,374,264		2,406,158		2,437,378		2,468,823		2,500,043		2,531,488		2,562,708		2,593,929		2,625,373		2,618,420		2,611,691		2,604,738		2,511,418		2,418,098		2,324,777		2,231,457		2,138,137		2,044,817		1,951,496		1,858,176		1,764,856		1,671,536		1,578,216		1,484,895		1,391,575		1,298,255		1,204,935		1,111,614		1,018,294		924,974		831,654		738,333		645,013		551,693		458,373		365,052		271,732		178,412		85,102		37,972		11,452		0		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



				Pre-COD AFUDC

				

				Opening Balance														$				-		85,341		170,683		256,024		341,366		426,707		512,049		597,390		682,732		768,073		853,415		938,756		1,024,098		1,062,192		1,100,286		1,138,381		1,176,475		1,214,569		1,252,664		1,290,758		1,328,852		1,366,947		1,405,041		1,443,135		1,481,230		1,509,072		1,536,914		1,564,757		1,592,599		1,620,441		1,648,283		1,676,126		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				(+) Equity Raised								42.50%						$				85,341		85,341		85,341		85,341		85,341		85,341		85,341		85,341		85,341		85,341		85,341		85,341		38,094		38,094		38,094		38,094		38,094		38,094		38,094		38,094		38,094		38,094		38,094		38,094		27,842		27,842		27,842		27,842		27,842		27,842		27,842		27,842		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				(-) Transfer to Rate Base at Month Prior to COD														$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		(1,703,968)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Closing Balance														$				85,341		170,683		256,024		341,366		426,707		512,049		597,390		682,732		768,073		853,415		938,756		1,024,098		1,062,192		1,100,286		1,138,381		1,176,475		1,214,569		1,252,664		1,290,758		1,328,852		1,366,947		1,405,041		1,443,135		1,481,230		1,509,072		1,536,914		1,564,757		1,592,599		1,620,441		1,648,283		1,676,126		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



				Periodic Interest Rate								9.50%						%				0.76%		0.76%		0.76%		0.76%		0.76%		0.76%		0.76%		0.76%		0.76%		0.76%		0.76%		0.76%		0.76%		0.76%		0.76%		0.76%		0.76%		0.76%		0.76%		0.76%		0.76%		0.76%		0.76%		0.76%		0.76%		0.76%		0.76%		0.76%		0.76%		0.76%		0.76%		0.76%		0.76%		0.76%		0.76%		0.76%		0.76%		0.76%		0.76%		0.76%		0.76%		0.76%		0.76%		0.76%		0.76%		0.76%		0.76%		0.76%		9.50%		9.50%		9.50%		9.50%		9.50%		9.50%		9.50%		9.50%		9.50%		9.50%		9.50%		9.50%		9.50%		9.50%		9.50%		9.50%		9.50%		9.50%		9.50%		9.50%		9.50%		9.50%		9.50%		9.50%		9.50%		9.50%		9.50%		9.50%		9.50%		9.50%		9.50%		9.50%		9.50%		9.50%		9.50%		9.50%		9.50%		9.50%		9.50%		9.50%		9.50%		9.50%		9.50%		9.50%		9.50%		9.50%		9.50%		9.50%		9.50%		9.50%		9.50%		9.50%		9.50%		9.50%		9.50%

				Cost of Equity During Construction														$



				Pre-COD Construction Debt

				

				Opening Balance														$				-		115,462		230,924		346,386		461,848		577,310		692,772		808,234		923,696		1,039,158		1,154,620		1,270,082		1,385,544		1,437,084		1,488,623		1,540,162		1,591,702		1,643,241		1,694,780		1,746,320		1,797,859		1,849,398		1,900,938		1,952,477		2,004,016		2,041,685		2,079,354		2,117,024		2,154,693		2,192,362		2,230,031		2,267,700		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				(+) Debt Draws								57.50%						$				115,462		115,462		115,462		115,462		115,462		115,462		115,462		115,462		115,462		115,462		115,462		115,462		51,539		51,539		51,539		51,539		51,539		51,539		51,539		51,539		51,539		51,539		51,539		51,539		37,669		37,669		37,669		37,669		37,669		37,669		37,669		37,669		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				(-) Repayment at Month Prior to COD														$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-				-		-		-		-		-		-		-		-		-		-		-		(2,305,369)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Closing Balance														$				115,462		230,924		346,386		461,848		577,310		692,772		808,234		923,696		1,039,158		1,154,620		1,270,082		1,385,544		1,437,084		1,488,623		1,540,162		1,591,702		1,643,241		1,694,780		1,746,320		1,797,859		1,849,398		1,900,938		1,952,477		2,004,016		2,041,685		2,079,354		2,117,024		2,154,693		2,192,362		2,230,031		2,267,700		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Undrawn Balance				Commitment		57.50%		2,799,607						$				2,799,607		2,684,145		2,568,683		2,453,221		2,337,759		2,222,297		2,106,835		1,991,373		1,875,911		1,760,449		1,644,987		1,529,525		1,414,063		1,362,524		1,310,984		1,259,445		1,207,906		1,156,366		1,104,827		1,053,287		1,001,748		950,209		898,669		847,130		795,591		757,922		720,253		682,584		644,915		607,246		569,577		531,908		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



				Periodic Interest Rate								4.50%						%				0.37%		0.37%		0.37%		0.37%		0.37%		0.37%		0.37%		0.37%		0.37%		0.37%		0.37%		0.37%		0.37%		0.37%		0.37%		0.37%		0.37%		0.37%		0.37%		0.37%		0.37%		0.37%		0.37%		0.37%		0.37%		0.37%		0.37%		0.37%		0.37%		0.37%		0.37%		0.37%		0.37%		0.37%		0.37%		0.37%		0.37%		0.37%		0.37%		0.37%		0.37%		0.37%		0.37%		0.37%		0.37%		0.37%		0.37%		0.37%		4.50%		4.50%		4.50%		4.50%		4.50%		4.50%		4.50%		4.50%		4.50%		4.50%		4.50%		4.50%		4.50%		4.50%		4.50%		4.50%		4.50%		4.50%		4.50%		4.50%		4.50%		4.50%		4.50%		4.50%		4.50%		4.50%		4.50%		4.50%		4.50%		4.50%		4.50%		4.50%		4.50%		4.50%		4.50%		4.50%		4.50%		4.50%		4.50%		4.50%		4.50%		4.50%		4.50%		4.50%		4.50%		4.50%		4.50%		4.50%		4.50%		4.50%		4.50%		4.50%		4.50%		4.50%		4.50%

				Interest During Construction														$

				Commitment Fees						Annual Fee %		1.00%						$

				Total Interest and Fees During Construction														$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



				Depreciation and Asset Value



				Plant 

				Opening balance														$				-		68,900		137,801		206,701		275,601		344,502		413,402		482,302		551,203		620,103		689,003		757,904		826,804		857,559		888,315		919,070		949,826		980,581		1,011,336		1,042,092		1,072,847		1,103,602		1,134,358		1,165,113		1,195,869		1,218,672		1,241,475		1,264,278		1,287,081		1,309,884		1,332,687		1,355,490		1,378,293		1,401,096		1,423,899		1,446,702		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505

				(+) Capitalized interest														$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				(+) Capitalized AFUDC interest														$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				(+) Capital Expenditures														$				68,900		68,900		68,900		68,900		68,900		68,900		68,900		68,900		68,900		68,900		68,900		68,900		30,755		30,755		30,755		30,755		30,755		30,755		30,755		30,755		30,755		30,755		30,755		30,755		22,803		22,803		22,803		22,803		22,803		22,803		22,803		22,803		22,803		22,803		22,803		22,803		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Total Change														$				68,900		68,900		68,900		68,900		68,900		68,900		68,900		68,900		68,900		68,900		68,900		68,900		30,755		30,755		30,755		30,755		30,755		30,755		30,755		30,755		30,755		30,755		30,755		30,755		22,803		22,803		22,803		22,803		22,803		22,803		22,803		22,803		22,803		22,803		22,803		22,803		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Closing Balance														$				68,900		137,801		206,701		275,601		344,502		413,402		482,302		551,203		620,103		689,003		757,904		826,804		857,559		888,315		919,070		949,826		980,581		1,011,336		1,042,092		1,072,847		1,103,602		1,134,358		1,165,113		1,195,869		1,218,672		1,241,475		1,264,278		1,287,081		1,309,884		1,332,687		1,355,490		1,378,293		1,401,096		1,423,899		1,446,702		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505



				Depreciation Rate				30		3.33%								$

				Addition Yr		Dep. Start		Dep. End		Addtion		Annual Depr.		Check

				2018		1-Jan-19		31-Dec-48		826,804		27,560		-				$				-		-		-		-		-		-		-		-		-		-		-		-		2,341		2,114		2,341		2,265		2,341		2,265		2,341		2,341		2,265		2,341		2,265		2,341		2,341		2,184		2,334		2,259		2,334		2,259		2,334		2,334		2,259		2,334		2,259		2,334		2,341		2,114		2,341		2,265		2,341		2,265		2,341		2,341		2,265		2,341		2,265		2,341		27,560		27,560		27,560		27,560		27,560		27,560		27,560		27,560		27,560		27,560		27,560		27,560		27,560		27,560		27,560		27,560		27,560		27,560		27,560		27,560		27,560		27,560		27,560		27,560		27,560		27,560		27,554		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				2019		1-Jan-20		31-Dec-49		369,065		12,302		-				$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		1,045		975		1,042		1,008		1,042		1,008		1,042		1,042		1,008		1,042		1,008		1,042		1,045		944		1,045		1,011		1,045		1,011		1,045		1,045		1,011		1,045		1,011		1,045		12,302		12,302		12,302		12,302		12,302		12,302		12,302		12,302		12,302		12,302		12,302		12,302		12,302		12,302		12,302		12,302		12,302		12,302		12,302		12,302		12,302		12,302		12,302		12,302		12,302		12,302		12,302		12,299		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				2020		1-Jan-21		31-Dec-50		273,636		9,121		-				$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		775		700		775		750		775		750		775		775		750		775		750		775		9,121		9,121		9,121		9,121		9,121		9,121		9,121		9,121		9,121		9,121		9,121		9,121		9,121		9,121		9,121		9,121		9,121		9,121		9,121		9,121		9,121		9,121		9,121		9,121		9,121		9,121		9,121		9,121		9,121		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				2021		1-Jan-22		31-Dec-51		-		-		-				$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				2022		1-Jan-23		31-Dec-52		-		-		-				$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				2023		1-Jan-24		31-Dec-53		-		-		-				$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				2024		1-Jan-25		31-Dec-54		-		-		-				$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				2025		1-Jan-26		31-Dec-55		-		-		-				$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				2026		1-Jan-27		31-Dec-56		-		-		-				$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				2027		1-Jan-28		31-Dec-57		-		-		-				$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				2028		1-Jan-29		31-Dec-58		-		-		-				$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				2029		1-Jan-30		31-Dec-59		-		-		-				$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				CHECK						-		-						$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Depreciation Expense														$				-		-		-		-		-		-		-		-		-		-		-		-		2,341		2,114		2,341		2,265		2,341		2,265		2,341		2,341		2,265		2,341		2,265		2,341		3,386		3,158		3,376		3,267		3,376		3,267		3,376		3,376		3,267		3,376		3,267		3,376		4,160		3,758		4,160		4,026		4,160		4,026		4,160		4,160		4,026		4,160		4,026		4,160		48,983		48,983		48,983		48,983		48,983		48,983		48,983		48,983		48,983		48,983		48,983		48,983		48,983		48,983		48,983		48,983		48,983		48,983		48,983		48,983		48,983		48,983		48,983		48,983		48,983		48,983		48,977		21,421		9,121		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



				Accumulated Depreciation														$				-		-		-		-		-		-		-		-		-		-		-		-		2,341		4,455		6,796		9,061		11,402		13,667		16,008		18,348		20,613		22,954		25,219		27,560		30,946		34,104		37,480		40,748		44,124		47,392		50,768		54,144		57,412		60,788		64,055		67,432		71,592		75,350		79,510		83,536		87,696		91,722		95,882		100,043		104,069		108,229		112,255		116,415		165,399		214,382		263,366		312,349		361,333		410,316		459,300		508,283		557,267		606,250		655,234		704,217		753,201		802,184		851,167		900,151		949,134		998,118		1,047,101		1,096,085		1,145,068		1,194,052		1,243,035		1,292,019		1,341,002		1,389,986		1,438,963		1,460,383		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505		1,469,505

				Net Plant 														$				68,900		137,801		206,701		275,601		344,502		413,402		482,302		551,203		620,103		689,003		757,904		826,804		855,219		883,860		912,275		940,765		969,179		997,670		1,026,084		1,054,499		1,082,989		1,111,404		1,139,894		1,168,309		1,187,726		1,207,370		1,226,797		1,246,333		1,265,759		1,285,295		1,304,722		1,324,148		1,343,684		1,363,111		1,382,646		1,402,073		1,397,913		1,394,155		1,389,995		1,385,969		1,381,809		1,377,783		1,373,622		1,369,462		1,365,436		1,361,276		1,357,250		1,353,089		1,304,106		1,255,123		1,206,139		1,157,156		1,108,172		1,059,189		1,010,205		961,222		912,238		863,255		814,271		765,288		716,304		667,321		618,337		569,354		520,370		471,387		422,403		373,420		324,436		275,453		226,469		177,486		128,502		79,519		30,542		9,121		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



				DPS

				Opening balance														$				-		76,714		153,427		230,141		306,854		383,568		460,281		536,995		613,709		690,422		767,136		843,849		920,563		954,806		989,049		1,023,292		1,057,535		1,091,778		1,126,021		1,160,264		1,194,507		1,228,750		1,262,993		1,297,236		1,331,479		1,345,646		1,359,813		1,373,979		1,388,146		1,402,313		1,416,479		1,430,646		1,444,813		1,458,979		1,473,146		1,487,313		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479

				(+) Capital Expenditures														$				76,714		76,714		76,714		76,714		76,714		76,714		76,714		76,714		76,714		76,714		76,714		76,714		34,243		34,243		34,243		34,243		34,243		34,243		34,243		34,243		34,243		34,243		34,243		34,243		14,167		14,167		14,167		14,167		14,167		14,167		14,167		14,167		14,167		14,167		14,167		14,167		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Closing Balance														$				76,714		153,427		230,141		306,854		383,568		460,281		536,995		613,709		690,422		767,136		843,849		920,563		954,806		989,049		1,023,292		1,057,535		1,091,778		1,126,021		1,160,264		1,194,507		1,228,750		1,262,993		1,297,236		1,331,479		1,345,646		1,359,813		1,373,979		1,388,146		1,402,313		1,416,479		1,430,646		1,444,813		1,458,979		1,473,146		1,487,313		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479



				Depreciation Rate				30		3.33%								$

				Addition Yr		Dep. Start		Dep. End		Addtion		Annual Depr.		Check

				2018		1-Jan-19		31-Dec-48		920,563		30,685		-				$				-		-		-		-		-		-		-		-		-		-		-		-		2,606		2,354		2,606		2,522		2,606		2,522		2,606		2,606		2,522		2,606		2,522		2,606		2,606		2,431		2,599		2,515		2,599		2,515		2,599		2,599		2,515		2,599		2,515		2,599		2,606		2,354		2,606		2,522		2,606		2,522		2,606		2,606		2,522		2,606		2,522		2,606		30,685		30,685		30,685		30,685		30,685		30,685		30,685		30,685		30,685		30,685		30,685		30,685		30,685		30,685		30,685		30,685		30,685		30,685		30,685		30,685		30,685		30,685		30,685		30,685		30,685		30,685		30,678		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				2019		1-Jan-20		31-Dec-49		410,916		13,697		-				$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		1,163		1,085		1,160		1,123		1,160		1,123		1,160		1,160		1,123		1,160		1,123		1,160		1,163		1,051		1,163		1,126		1,163		1,126		1,163		1,163		1,126		1,163		1,126		1,163		13,697		13,697		13,697		13,697		13,697		13,697		13,697		13,697		13,697		13,697		13,697		13,697		13,697		13,697		13,697		13,697		13,697		13,697		13,697		13,697		13,697		13,697		13,697		13,697		13,697		13,697		13,697		13,694		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				2020		1-Jan-21		31-Dec-50		170,000		5,667		-				$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		481		435		481		466		481		466		481		481		466		481		466		481		5,667		5,667		5,667		5,667		5,667		5,667		5,667		5,667		5,667		5,667		5,667		5,667		5,667		5,667		5,667		5,667		5,667		5,667		5,667		5,667		5,667		5,667		5,667		5,667		5,667		5,667		5,667		5,667		5,667		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				2021		1-Jan-22		31-Dec-51		-		-		-				$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				2022		1-Jan-23		31-Dec-52		-		-		-				$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				2023		1-Jan-24		31-Dec-53		-		-		-				$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				2024		1-Jan-25		31-Dec-54		-		-		-				$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				2025		1-Jan-26		31-Dec-55		-		-		-				$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				2026		1-Jan-27		31-Dec-56		-		-		-				$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				2027		1-Jan-28		31-Dec-57		-		-		-				$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				2028		1-Jan-29		31-Dec-58		-		-		-				$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				2029		1-Jan-30		31-Dec-59		-		-		-				$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				CHECK						-		-						$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Depreciation Expense														$				-		-		-		-		-		-		-		-		-		-		-		-		2,606		2,354		2,606		2,522		2,606		2,522		2,606		2,606		2,522		2,606		2,522		2,606		3,769		3,517		3,759		3,638		3,759		3,638		3,759		3,759		3,638		3,759		3,638		3,759		4,251		3,839		4,251		4,114		4,251		4,114		4,251		4,251		4,114		4,251		4,114		4,251		50,049		50,049		50,049		50,049		50,049		50,049		50,049		50,049		50,049		50,049		50,049		50,049		50,049		50,049		50,049		50,049		50,049		50,049		50,049		50,049		50,049		50,049		50,049		50,049		50,049		50,049		50,042		19,361		5,667		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



				Accumulated Depreciation														$				-		-		-		-		-		-		-		-		-		-		-		-		2,606		4,960		7,566		10,088		12,695		15,217		17,823		20,429		22,951		25,557		28,079		30,685		34,455		37,972		41,731		45,369		49,128		52,766		56,525		60,284		63,922		67,681		71,319		75,078		79,329		83,169		87,419		91,533		95,784		99,897		104,148		108,399		112,513		116,763		120,877		125,128		175,177		225,226		275,276		325,325		375,374		425,424		475,473		525,522		575,571		625,621		675,670		725,719		775,769		825,818		875,867		925,917		975,966		1,026,015		1,076,065		1,126,114		1,176,163		1,226,213		1,276,262		1,326,311		1,376,360		1,426,410		1,476,452		1,495,813		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479		1,501,479

				Net DPS														$				76,714		153,427		230,141		306,854		383,568		460,281		536,995		613,709		690,422		767,136		843,849		920,563		952,200		984,089		1,015,726		1,047,447		1,079,084		1,110,805		1,142,441		1,174,078		1,205,799		1,237,436		1,269,157		1,300,794		1,311,191		1,321,841		1,332,249		1,342,777		1,353,185		1,363,714		1,374,121		1,384,529		1,395,057		1,405,465		1,415,993		1,426,401		1,422,150		1,418,311		1,414,060		1,409,946		1,405,696		1,401,582		1,397,331		1,393,080		1,388,967		1,384,716		1,380,602		1,376,352		1,326,302		1,276,253		1,226,204		1,176,154		1,126,105		1,076,056		1,026,006		975,957		925,908		875,859		825,809		775,760		725,711		675,661		625,612		575,563		525,513		475,464		425,415		375,365		325,316		275,267		225,217		175,168		125,119		75,070		25,027		5,667		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



				ETS

				Opening balance														$				-		55,190		110,379		165,569		220,758		275,948		331,137		386,327		441,517		496,706		551,896		607,085		662,275		686,910		711,546		736,181		760,816		785,451		810,087		834,722		859,357		883,992		908,628		933,263		957,898		986,440		1,014,981		1,043,523		1,072,065		1,100,606		1,129,148		1,157,690		1,186,231		1,214,773		1,243,315		1,271,856		1,300,398		1,366,787		1,433,176		1,499,565		1,565,954		1,632,342		1,698,731		1,765,120		1,831,509		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898

				(+) Capital Expenditures														$				55,190		55,190		55,190		55,190		55,190		55,190		55,190		55,190		55,190		55,190		55,190		55,190		24,635		24,635		24,635		24,635		24,635		24,635		24,635		24,635		24,635		24,635		24,635		24,635		28,542		28,542		28,542		28,542		28,542		28,542		28,542		28,542		28,542		28,542		28,542		28,542		66,389		66,389		66,389		66,389		66,389		66,389		66,389		66,389		66,389		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Closing Balance														$				55,190		110,379		165,569		220,758		275,948		331,137		386,327		441,517		496,706		551,896		607,085		662,275		686,910		711,546		736,181		760,816		785,451		810,087		834,722		859,357		883,992		908,628		933,263		957,898		986,440		1,014,981		1,043,523		1,072,065		1,100,606		1,129,148		1,157,690		1,186,231		1,214,773		1,243,315		1,271,856		1,300,398		1,366,787		1,433,176		1,499,565		1,565,954		1,632,342		1,698,731		1,765,120		1,831,509		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898



				Depreciation Rate				30		3.33%								$

				Addition Yr		Dep. Start		Dep. End		Addtion		Annual Depr.		Check

				2018		1-Jan-19		31-Dec-48		662,275		22,076		-				$				-		-		-		-		-		-		-		-		-		-		-		-		1,875		1,693		1,875		1,814		1,875		1,814		1,875		1,875		1,814		1,875		1,814		1,875		1,875		1,749		1,870		1,809		1,870		1,809		1,870		1,870		1,809		1,870		1,809		1,870		1,875		1,693		1,875		1,814		1,875		1,814		1,875		1,875		1,814		1,875		1,814		1,875		22,076		22,076		22,076		22,076		22,076		22,076		22,076		22,076		22,076		22,076		22,076		22,076		22,076		22,076		22,076		22,076		22,076		22,076		22,076		22,076		22,076		22,076		22,076		22,076		22,076		22,076		22,071		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				2019		1-Jan-20		31-Dec-49		295,623		9,854		-				$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		837		781		835		808		835		808		835		835		808		835		808		835		837		756		837		810		837		810		837		837		810		837		810		837		9,854		9,854		9,854		9,854		9,854		9,854		9,854		9,854		9,854		9,854		9,854		9,854		9,854		9,854		9,854		9,854		9,854		9,854		9,854		9,854		9,854		9,854		9,854		9,854		9,854		9,854		9,854		9,852		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				2020		1-Jan-21		31-Dec-50		342,500		11,417		-				$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		970		876		970		938		970		938		970		970		938		970		938		970		11,417		11,417		11,417		11,417		11,417		11,417		11,417		11,417		11,417		11,417		11,417		11,417		11,417		11,417		11,417		11,417		11,417		11,417		11,417		11,417		11,417		11,417		11,417		11,417		11,417		11,417		11,417		11,417		11,417		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				2021		1-Jan-22		31-Dec-51		597,500		19,917		-				$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		19,917		19,917		19,917		19,917		19,917		19,917		19,917		19,917		19,917		19,917		19,917		19,917		19,917		19,917		19,917		19,917		19,917		19,917		19,917		19,917		19,917		19,917		19,917		19,917		19,917		19,917		19,917		19,917		19,917		19,917		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				2022		1-Jan-23		31-Dec-52		-		-		-				$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				2023		1-Jan-24		31-Dec-53		-		-		-				$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				2024		1-Jan-25		31-Dec-54		-		-		-				$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				2025		1-Jan-26		31-Dec-55		-		-		-				$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				2026		1-Jan-27		31-Dec-56		-		-		-				$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				2027		1-Jan-28		31-Dec-57		-		-		-				$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				2028		1-Jan-29		31-Dec-58		-		-		-				$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				2029		1-Jan-30		31-Dec-59		-		-		-				$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				CHECK						-		-						$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Depreciation Expense														$				-		-		-		-		-		-		-		-		-		-		-		-		1,875		1,693		1,875		1,814		1,875		1,814		1,875		1,875		1,814		1,875		1,814		1,875		2,712		2,530		2,704		2,617		2,704		2,617		2,704		2,704		2,617		2,704		2,617		2,704		3,681		3,325		3,681		3,563		3,681		3,563		3,681		3,681		3,563		3,681		3,563		3,681		63,263		63,263		63,263		63,263		63,263		63,263		63,263		63,263		63,263		63,263		63,263		63,263		63,263		63,263		63,263		63,263		63,263		63,263		63,263		63,263		63,263		63,263		63,263		63,263		63,263		63,263		63,258		41,185		31,333		19,917		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



				Accumulated Depreciation														$				-		-		-		-		-		-		-		-		-		-		-		-		1,875		3,568		5,443		7,258		9,133		10,947		12,822		14,697		16,512		18,386		20,201		22,076		24,788		27,318		30,022		32,639		35,344		37,961		40,665		43,370		45,987		48,692		51,309		54,013		57,695		61,020		64,701		68,264		71,946		75,508		79,190		82,871		86,434		90,116		93,678		97,360		160,623		223,886		287,150		350,413		413,676		476,939		540,203		603,466		666,729		729,992		793,256		856,519		919,782		983,046		1,046,309		1,109,572		1,172,835		1,236,099		1,299,362		1,362,625		1,425,888		1,489,152		1,552,415		1,615,678		1,678,941		1,742,205		1,805,463		1,846,648		1,877,981		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898		1,897,898

				Net ETS														$				55,190		110,379		165,569		220,758		275,948		331,137		386,327		441,517		496,706		551,896		607,085		662,275		685,035		707,977		730,737		753,558		776,319		799,139		821,900		844,660		867,481		890,241		913,062		935,822		961,652		987,664		1,013,501		1,039,425		1,065,263		1,091,187		1,117,024		1,142,861		1,168,786		1,194,623		1,220,548		1,246,385		1,309,092		1,372,156		1,434,863		1,497,689		1,560,397		1,623,223		1,685,930		1,748,638		1,811,464		1,807,782		1,804,220		1,800,538		1,737,275		1,674,012		1,610,748		1,547,485		1,484,222		1,420,959		1,357,695		1,294,432		1,231,169		1,167,906		1,104,642		1,041,379		978,116		914,852		851,589		788,326		725,063		661,799		598,536		535,273		472,010		408,746		345,483		282,220		218,957		155,693		92,435		51,250		19,917		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0



				Other

				Opening balance														$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				(+) Capital Expenditures														$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Closing Balance														$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



				Depreciation Rate				30		3.33%								$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		0.28%		0.26%		0.28%		0.27%		0.28%		0.27%		0.28%		0.28%		0.27%		0.28%		0.27%		0.28%		0.28%		0.26%		0.28%		0.27%		0.28%		0.27%		0.28%		0.28%		0.27%		0.28%		0.27%		0.28%		3.33%		3.33%		3.33%		3.33%		3.33%		3.33%		3.33%		3.33%		3.33%		3.33%		3.33%		3.33%		3.33%		3.33%		3.33%		3.33%		3.33%		3.33%		3.33%		3.33%		3.33%		3.33%		3.33%		3.33%		3.33%		3.33%		3.33%		3.33%		3.33%		3.33%		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Addition Yr		Dep. Start		Dep. End		Addtion		Annual Depr.		Check

				2018		1-Jan-19		31-Dec-48		-		-		-				$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				2019		1-Jan-20		31-Dec-49		-		-		-				$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				2020		1-Jan-21		31-Dec-50		-		-		-				$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				2021		1-Jan-22		31-Dec-51		-		-		-				$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				2022		1-Jan-23		31-Dec-52		-		-		-				$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				2023		1-Jan-24		31-Dec-53		-		-		-				$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				2024		1-Jan-25		31-Dec-54		-		-		-				$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				2025		1-Jan-26		31-Dec-55		-		-		-				$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				2026		1-Jan-27		31-Dec-56		-		-		-				$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				2027		1-Jan-28		31-Dec-57		-		-		-				$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				2028		1-Jan-29		31-Dec-58		-		-		-				$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				2029		1-Jan-30		31-Dec-59		-		-		-				$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				CHECK						-		-						$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Depreciation Expense														$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



				Accumulated Depreciation														$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Net Other														$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



				Total Depreciation Expense (regulatory)														$				-		-		-		-		-		-		-		-		-		-		-		-		6,822		6,162		6,822		6,602		6,822		6,602		6,822		6,822		6,602		6,822		6,602		6,822		9,867		9,205		9,840		9,523		9,840		9,523		9,840		9,840		9,523		9,840		9,523		9,840		12,092		10,922		12,092		11,702		12,092		11,702		12,092		12,092		11,702		12,092		11,702		12,092		162,296		162,296		162,296		162,296		162,296		162,296		162,296		162,296		162,296		162,296		162,296		162,296		162,296		162,296		162,296		162,296		162,296		162,296		162,296		162,296		162,296		162,296		162,296		162,296		162,296		162,296		162,277		81,966		46,121		19,917		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



				Operating Expenses

				Inflation factor						1-Jan-2019		2.00%						x				1.0000		1.0000		1.0000		1.0000		1.0000		1.0000		1.0000		1.0000		1.0000		1.0000		1.0000		1.0000		1.0000		1.0000		1.0000		1.0000		1.0000		1.0000		1.0000		1.0000		1.0000		1.0000		1.0000		1.0000		1.0200		1.0200		1.0200		1.0200		1.0200		1.0200		1.0200		1.0200		1.0200		1.0200		1.0200		1.0200		1.0404		1.0404		1.0404		1.0404		1.0404		1.0404		1.0404		1.0404		1.0404		1.0404		1.0404		1.0404		1.0612		1.0824		1.1041		1.1262		1.1487		1.1717		1.1951		1.2190		1.2434		1.2682		1.2936		1.3195		1.3459		1.3728		1.4002		1.4282		1.4568		1.4859		1.5157		1.5460		1.5769		1.6084		1.6406		1.6734		1.7069		1.7410		1.7758		1.8114		1.8476		1.8845		1.9222		1.9607		1.9999		2.0399		2.0807		2.1223		2.1647		2.2080		2.2522		2.2972		2.3432		2.3901		2.4379		2.4866		2.5363		2.5871		2.6388		2.6916		2.7454		2.8003		2.8563		2.9135		2.9717		3.0312		3.0918



				Plant Maintenance						1,469,505		1.00%						$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		958		1,016		1,056		1,003		1,092		1,076		1,132		1,114		1,171		1,191		1,171		1,230		1,210		1,270		1,298		1,173		1,298		1,257		1,298		1,257		1,298		1,298		1,257		1,298		1,257		1,298		15,595		15,906		16,225		16,549		16,880		17,218		17,562		17,913		18,271		18,637		19,010		19,390		19,778		20,173		20,577		20,988		21,408		21,836		22,273		22,718		23,173		23,636		24,109		24,591		25,083		25,584		26,096		26,618		27,150		27,693		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				DPS Maintenance						1,501,479		1.00%						$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		1,066		1,131		1,166		1,099		1,187		1,161		1,212		1,184		1,236		1,248		1,220		1,273		1,243		1,297		1,327		1,198		1,327		1,284		1,327		1,284		1,327		1,327		1,284		1,327		1,284		1,327		15,934		16,252		16,578		16,909		17,247		17,592		17,944		18,303		18,669		19,042		19,423		19,812		20,208		20,612		21,024		21,445		21,874		22,311		22,757		23,213		23,677		24,150		24,633		25,126		25,629		26,141		26,664		27,197		27,741		28,296		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				ETS Maintenance						1,897,898		1.00%						$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		767		814		855		820		902		896		951		944		1,000		1,025		1,016		1,074		1,063		1,123		1,208		1,144		1,325		1,339		1,442		1,453		1,560		1,618		1,623		1,677		1,623		1,677		20,141		20,543		20,954		21,373		21,801		22,237		22,682		23,135		23,598		24,070		24,551		25,042		25,543		26,054		26,575		27,107		27,649		28,202		28,766		29,341		29,928		30,526		31,137		31,760		32,395		33,043		33,704		34,378		35,065		35,767		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Other Maintenance								1.00%						$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Fulltime Operator Salary								25,000						$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		2,055		2,123		2,166		2,020		2,160		2,090		2,160		2,090		2,160		2,160		2,090		2,160		2,090		2,160		2,209		1,995		2,209		2,138		2,209		2,138		2,209		2,209		2,138		2,209		2,138		2,209		26,530		27,061		27,602		28,154		28,717		29,291		29,877		30,475		31,084		31,706		32,340		32,987		33,647		34,320		35,006		35,706		36,420		37,149		37,892		38,649		39,422		40,211		41,015		41,835		42,672		43,526		44,396		45,284		46,190		47,114		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Owner's Insurance								0.25%		% of Cost				$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		711		754		784		745		810		798		839		826		868		883		868		911		896		940		977		896		1,007		989		1,036		1,017		1,066		1,081		1,061		1,096		1,061		1,096		13,165		13,429		13,697		13,971		14,250		14,536		14,826		15,123		15,425		15,734		16,048		16,369		16,697		17,031		17,371		17,719		18,073		18,435		18,803		19,179		19,563		19,954		20,353		20,760		21,175		21,599		22,031		22,472		22,921		23,379		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				General Liability Insurance						On		0.00%		% of revenue				$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Municipal Access Fee						On		1.25%		% of revenue				$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		420		455		482		440		451		411		396		367		369		367		444		493		526		570		732		654		694		638		623		583		589		586		580		866		909		978		10,100		10,494		10,902		11,327		11,769		12,229		12,706		13,203		13,719		14,256		14,814		15,394		15,998		16,625		17,278		17,956		18,661		19,395		20,157		20,951		21,775		22,633		23,525		24,452		25,416		26,419		27,462		28,547		2,420		1,905		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Financing Fees						On		0.30%		%				$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		459		487		499		473		514		505		530		521		546		555		567		571		560		587		597		546		613		601		629		616		645		653		640		669		646		665		7,814		7,534		7,254		6,974		6,694		6,414		6,134		5,854		5,575		5,295		5,015		4,735		4,455		4,175		3,895		3,615		3,335		3,055		2,775		2,495		2,215		1,935		1,655		1,375		1,095		815		535		255		114		34		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Plant Space Lease								-						$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Regulatory Costs																																																																		1,699		1,585		1,694		1,639		1,694		1,639		1,694		1,694		1,639		1,694		1,639		1,694

				Admin						On		65,800						$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		5,408		5,588		5,700		5,318		5,685		5,501		5,685		5,501		5,685		5,685		5,501		5,685		5,501		5,685		5,814		5,252		5,814		5,627		5,814		5,627		5,814		5,814		5,627		5,814		5,627		5,814		69,827		71,224		72,649		74,101		75,584		77,095		78,637		80,210		81,814		83,450		85,119		86,822		88,558		90,329		92,136		93,979		95,858		97,775		99,731		101,725		103,760		105,835		107,952		110,111		112,313		114,559		116,851		119,188		121,571		124,003		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Total Operating Costs								7,524,937						$				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		11,844		12,368		14,406		13,504		14,495		14,078		14,598		14,187		14,729		14,806		14,516		15,091		14,729		15,327		14,162		12,858		14,287		13,872		14,379		13,974		14,509		14,588		14,208		14,956		14,543		15,066		179,107		182,444		185,861		189,360		192,943		196,612		200,369		204,216		208,156		212,190		216,321		220,551		224,883		229,319		233,862		238,514		243,278		248,157		253,154		258,272		263,513		268,881		274,379		280,011		285,779		291,687		297,739		303,938		283,173		288,191		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0



				Income Tax



		x		Revenue Requirement Income Tax Calculation

				Deemed cost of equity														$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		10,585		10,942		11,259		11,575		11,896		12,219		12,546		12,876		13,210		13,547		13,888		14,201		14,514		14,832		15,150		15,420		15,703		15,978		16,260		16,541		16,829		17,116		17,407		17,598		17,587		17,582		215,322		219,691		223,731		227,387		230,598		233,298		235,412		236,859		237,547		237,378		236,241		234,014		230,562		225,737		219,374		211,291		201,288		189,141		174,606		157,411		137,255		113,807		86,701		55,530		19,846		(20,845)		(67,092)		(117,880)		(178,696)		(168,858)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				(+) Depreciation														$				-		-		-		-		-		-		-		-		-		-		-		-		6,822		6,162		6,822		6,602		6,822		6,602		6,822		6,822		6,602		6,822		6,602		6,822		9,867		9,205		9,840		9,523		9,840		9,523		9,840		9,840		9,523		9,840		9,523		9,840		12,092		10,922		12,092		11,702		12,092		11,702		12,092		12,092		11,702		12,092		11,702		12,092		162,296		162,296		162,296		162,296		162,296		162,296		162,296		162,296		162,296		162,296		162,296		162,296		162,296		162,296		162,296		162,296		162,296		162,296		162,296		162,296		162,296		162,296		162,296		162,296		162,296		162,296		162,277		81,966		46,121		19,917		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				(-) CCA Deduction														$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		(10,869)		(11,499)		(11,764)		(11,146)		(12,098)		(11,883)		(12,461)		(12,233)		(12,821)		(13,000)		(12,753)		(13,356)		(13,097)		(13,711)		(13,924)		(12,738)		(14,285)		(13,995)		(14,640)		(14,338)		(14,992)		(15,167)		(14,846)		(15,516)		(14,965)		(15,413)		(180,855)		(173,621)		(166,676)		(160,009)		(153,608)		(147,464)		(141,566)		(135,903)		(130,467)		(125,248)		(120,238)		(115,429)		(110,812)		(106,379)		(102,124)		(98,039)		(94,117)		(90,353)		(86,739)		(83,269)		(79,938)		(76,741)		(73,671)		(70,724)		(67,895)		(65,179)		(62,572)		(60,069)		(57,667)		(55,360)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Subtotal														$				-		-		-		-		-		-		-		-		-		-		-		-		6,822		6,162		6,822		6,602		6,822		6,602		6,822		6,822		6,602		6,822		6,317		6,265		9,361		9,635		9,637		9,858		9,925		10,166		10,229		10,387		10,658		10,685		10,940		10,961		13,318		13,605		13,511		13,685		13,712		13,906		13,929		14,041		14,263		14,174		14,325		14,262		196,763		208,366		219,351		229,674		239,286		248,130		256,143		263,252		269,376		274,426		278,298		280,881		282,046		281,654		279,546		275,548		269,466		261,085		250,164		236,438		219,613		199,363		175,326		147,101		114,247		76,271		32,613		(95,983)		(190,241)		(204,302)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				(+) Loss carryforward (used)														$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		95,983		190,241		204,302		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				After Tax Income										6,433,082				$				-		-		-		-		-		-		-		-		-		-		-		-		6,822		6,162		6,822		6,602		6,822		6,602		6,822		6,822		6,602		6,822		6,317		6,265		9,361		9,635		9,637		9,858		9,925		10,166		10,229		10,387		10,658		10,685		10,940		10,961		13,318		13,605		13,511		13,685		13,712		13,906		13,929		14,041		14,263		14,174		14,325		14,262		196,763		208,366		219,351		229,674		239,286		248,130		256,143		263,252		269,376		274,426		278,298		280,881		282,046		281,654		279,546		275,548		269,466		261,085		250,164		236,438		219,613		199,363		175,326		147,101		114,247		76,271		32,613		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Tax rate						27%								%				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		27.0%		27.0%		27.0%		27.0%		27.0%		27.0%		27.0%		27.0%		27.0%		27.0%		27.0%		27.0%		27.0%		27.0%		27.0%		27.0%		27.0%		27.0%		27.0%		27.0%		27.0%		27.0%		27.0%		27.0%		27.0%		27.0%		27.0%		27.0%		27.0%		27.0%		27.0%		27.0%		27.0%		27.0%		27.0%		27.0%		27.0%		27.0%		27.0%		27.0%		27.0%		27.0%		27.0%		27.0%		27.0%		27.0%		27.0%		27.0%		27.0%		27.0%		27.0%		27.0%		27.0%		27.0%		27.0%		27.0%		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Total income tax										(2,354,616)				$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		(2,337)		(2,317)		(3,462)		(3,564)		(3,565)		(3,646)		(3,671)		(3,760)		(3,783)		(3,842)		(3,942)		(3,952)		(4,046)		(4,054)		(4,926)		(5,032)		(4,997)		(5,062)		(5,072)		(5,143)		(5,152)		(5,193)		(5,275)		(5,242)		(5,298)		(5,275)		(72,776)		(77,067)		(81,130)		(84,948)		(88,503)		(91,774)		(94,738)		(97,367)		(99,632)		(101,500)		(102,932)		(103,887)		(104,319)		(104,173)		(103,394)		(101,915)		(99,666)		(96,566)		(92,526)		(87,450)		(81,227)		(73,737)		(64,846)		(54,407)		(42,256)		(28,210)		(12,062)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

														8,787,697

				Loss Carryforwards

				Opening														$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		95,983		286,224		490,526		490,526		490,526		490,526		490,526		490,526		490,526		490,526		490,526		490,526		490,526		490,526		490,526		490,526		490,526		490,526		490,526		490,526		490,526		490,526		490,526		490,526		490,526		490,526		490,526

				(+) Losses incurred														$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		95,983		190,241		204,302		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				(-) Losses utilized														$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Closing														$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		95,983		286,224		490,526		490,526		490,526		490,526		490,526		490,526		490,526		490,526		490,526		490,526		490,526		490,526		490,526		490,526		490,526		490,526		490,526		490,526		490,526		490,526		490,526		490,526		490,526		490,526		490,526		490,526



		x		Actual Income Taxes Calculation

				EBITDA														$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		12,259		12,538		10,501		9,732		10,343		9,959		10,241		9,850		10,109		10,032		15,057		15,468		14,844		15,233		26,185		23,584		26,060		25,173		25,967		25,071		25,838		25,759		24,837		40,291		38,922		40,181		425,150		433,898		442,808		451,882		461,124		470,537		480,123		489,885		499,828		509,953		520,265		530,767		541,461		552,352		563,443		574,737		586,237		597,948		609,874		622,017		634,381		646,971		659,790		672,842		686,131		699,661		713,436		727,460		(276,573)		(282,437)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				(-) CCA Deduction														$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		(10,869)		(11,499)		(11,764)		(11,146)		(12,098)		(11,883)		(12,461)		(12,233)		(12,821)		(13,000)		(12,753)		(13,356)		(13,097)		(13,711)		(13,924)		(12,738)		(14,285)		(13,995)		(14,640)		(14,338)		(14,992)		(15,167)		(14,846)		(15,516)		(14,965)		(15,413)		(180,855)		(173,621)		(166,676)		(160,009)		(153,608)		(147,464)		(141,566)		(135,903)		(130,467)		(125,248)		(120,238)		(115,429)		(110,812)		(106,379)		(102,124)		(98,039)		(94,117)		(90,353)		(86,739)		(83,269)		(79,938)		(76,741)		(73,671)		(70,724)		(67,895)		(65,179)		(62,572)		(60,069)		(57,667)		(55,360)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				(-) Interest														$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		(8,472)		(8,257)		(8,374)		(8,493)		(8,610)		(8,725)		(8,842)		(8,957)		(9,072)		(9,187)		(9,303)		(9,417)		(9,532)		(9,648)		(9,622)		(9,597)		(117,213)		(113,014)		(108,814)		(104,615)		(100,416)		(96,216)		(92,017)		(87,817)		(83,618)		(79,419)		(75,219)		(71,020)		(66,820)		(62,621)		(58,421)		(54,222)		(50,023)		(45,823)		(41,624)		(37,424)		(33,225)		(29,026)		(24,826)		(20,627)		(16,427)		(12,228)		(8,029)		(3,830)		(1,709)		(515)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Subtotal														$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		1,390		1,039		(1,263)		(1,413)		(1,755)		(1,924)		(2,220)		(2,383)		(2,712)		(2,968)		(6,167)		(6,145)		(6,627)		(6,971)		3,650		2,121		2,933		2,221		2,255		1,546		1,543		1,174		458		15,127		14,335		15,171		127,082		147,264		167,318		187,259		207,100		226,856		246,540		266,165		285,743		305,287		324,808		344,318		363,829		383,352		402,897		422,475		442,097		461,772		481,511		501,323		521,218		541,204		561,292		581,491		601,808		622,253		642,835		663,561		(335,948)		(338,313)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				(+) Loss carryforward (used)														$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		1,263		1,413		1,755		1,924		2,220		2,383		2,712		2,968		6,167		6,145		6,627		6,971		(3,650)		(2,121)		(2,933)		(2,221)		(2,255)		(1,546)		(1,543)		(1,174)		(458)		(15,127)		(9,522)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		335,948		338,313		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Taxable income										11,053,074				$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		1,390		1,039		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		4,813		15,171		127,082		147,264		167,318		187,259		207,100		226,856		246,540		266,165		285,743		305,287		324,808		344,318		363,829		383,352		402,897		422,475		442,097		461,772		481,511		501,323		521,218		541,204		561,292		581,491		601,808		622,253		642,835		663,561		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Tax rate						27%								%				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		27.0%		27.0%		27.0%		27.0%		27.0%		27.0%		27.0%		27.0%		27.0%		27.0%		27.0%		27.0%		27.0%		27.0%		27.0%		27.0%		27.0%		27.0%		27.0%		27.0%		27.0%		27.0%		27.0%		27.0%		27.0%		27.0%		27.0%		27.0%		27.0%		27.0%		27.0%		27.0%		27.0%		27.0%		27.0%		27.0%		27.0%		27.0%		27.0%		27.0%		27.0%		27.0%		27.0%		27.0%		27.0%		27.0%		27.0%		27.0%		27.0%		27.0%		27.0%		27.0%		27.0%		27.0%		27.0%		27.0%		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Total income tax										(2,984,330)				$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		(375)		(281)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		(1,299)		(4,096)		(34,312)		(39,761)		(45,176)		(50,560)		(55,917)		(61,251)		(66,566)		(71,865)		(77,151)		(82,427)		(87,698)		(92,966)		(98,234)		(103,505)		(108,782)		(114,068)		(119,366)		(124,679)		(130,008)		(135,357)		(140,729)		(146,125)		(151,549)		(157,002)		(162,488)		(168,008)		(173,565)		(179,161)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

																						-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		1,014		759		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		3,513		11,075		92,770		107,503		122,142		136,699		151,183		165,605		179,974		194,300		208,592		222,859		237,110		251,352		265,595		279,847		294,115		308,407		322,731		337,094		351,503		365,966		380,489		395,079		409,743		424,488		439,320		454,245		469,269		484,399		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

																						-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		1,961		2,037		3,462		3,564		3,565		3,646		3,671		3,760		3,783		3,842		3,942		3,952		4,046		4,054		4,926		5,032		4,997		5,062		5,072		5,143		5,152		5,193		5,275		5,242		3,999		1,179		38,463		37,306		35,954		34,388		32,586		30,523		28,172		25,503		22,482		19,073		15,234		10,921		6,085		668		(5,389)		(12,153)		(19,701)		(28,113)		(37,482)		(47,908)		(59,502)		(72,388)		(86,702)		(102,595)		(120,232)		(139,798)		(161,503)		(179,161)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



				Loss Carryforwards

				Opening														$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		1,263		2,677		4,432		6,356		8,576		10,960		13,672		16,639		22,807		28,952		35,579		42,549		38,899		36,778		33,845		31,624		29,370		27,824		26,281		25,107		24,648		9,522		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		335,948		674,261		674,261		674,261		674,261		674,261		674,261		674,261		674,261		674,261		674,261		674,261		674,261		674,261		674,261		674,261		674,261		674,261		674,261		674,261		674,261		674,261		674,261		674,261		674,261		674,261

				(+) Losses incurred														$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		1,263		1,413		1,755		1,924		2,220		2,383		2,712		2,968		6,167		6,145		6,627		6,971		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		335,948		338,313		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				(-) Losses utilized														$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		(3,650)		(2,121)		(2,933)		(2,221)		(2,255)		(1,546)		(1,543)		(1,174)		(458)		(15,127)		(9,522)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Closing														$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		1,263		2,677		4,432		6,356		8,576		10,960		13,672		16,639		22,807		28,952		35,579		42,549		38,899		36,778		33,845		31,624		29,370		27,824		26,281		25,107		24,648		9,522		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		335,948		674,261		674,261		674,261		674,261		674,261		674,261		674,261		674,261		674,261		674,261		674,261		674,261		674,261		674,261		674,261		674,261		674,261		674,261		674,261		674,261		674,261		674,261		674,261		674,261		674,261		674,261



				CCA Class 1 Depreciation

				Opening balance														$				-		200,804		401,607		602,411		803,214		1,004,018		1,204,821		1,405,625		1,606,428		1,807,232		2,008,035		2,208,839		2,409,642		2,499,276		2,588,909		2,678,543		2,768,177		2,857,810		2,947,444		3,037,078		3,126,711		3,216,345		3,305,979		3,395,612		3,485,246		3,550,757		3,616,269		3,681,780		3,747,291		3,812,803		3,878,314		3,943,825		4,009,337		4,074,848		4,140,359		4,205,871		4,271,382		4,337,771		4,404,160		4,470,549		4,536,938		4,603,326		4,669,715		4,736,104		4,802,493		4,868,882		4,868,882		4,868,882		4,868,882		4,868,882		4,868,882		4,868,882		4,868,882		4,868,882		4,868,882		4,868,882		4,868,882		4,868,882		4,868,882		4,868,882		4,868,882		4,868,882		4,868,882		4,868,882		4,868,882		4,868,882		4,868,882		4,868,882		4,868,882		4,868,882		4,868,882		4,868,882		4,868,882		4,868,882		4,868,882		4,868,882		4,868,882		4,868,882		4,868,882		4,868,882		4,868,882		4,868,882		4,868,882		4,868,882		4,868,882		4,868,882		4,868,882		4,868,882		4,868,882		4,868,882		4,868,882		4,868,882		4,868,882		4,868,882		4,868,882		4,868,882		4,868,882		4,868,882		4,868,882		4,868,882		4,868,882		4,868,882		4,868,882

				(+) Capitalized interest														$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				(+) Capitalized AFUDC interest														$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				(+) Capital Expenditures														$				200,804		200,804		200,804		200,804		200,804		200,804		200,804		200,804		200,804		200,804		200,804		200,804		89,634		89,634		89,634		89,634		89,634		89,634		89,634		89,634		89,634		89,634		89,634		89,634		65,511		65,511		65,511		65,511		65,511		65,511		65,511		65,511		65,511		65,511		65,511		65,511		66,389		66,389		66,389		66,389		66,389		66,389		66,389		66,389		66,389		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Closing Balance														$				200,804		401,607		602,411		803,214		1,004,018		1,204,821		1,405,625		1,606,428		1,807,232		2,008,035		2,208,839		2,409,642		2,499,276		2,588,909		2,678,543		2,768,177		2,857,810		2,947,444		3,037,078		3,126,711		3,216,345		3,305,979		3,395,612		3,485,246		3,550,757		3,616,269		3,681,780		3,747,291		3,812,803		3,878,314		3,943,825		4,009,337		4,074,848		4,140,359		4,205,871		4,271,382		4,337,771		4,404,160		4,470,549		4,536,938		4,603,326		4,669,715		4,736,104		4,802,493		4,868,882		4,868,882		4,868,882		4,868,882		4,868,882		4,868,882		4,868,882		4,868,882		4,868,882		4,868,882		4,868,882		4,868,882		4,868,882		4,868,882		4,868,882		4,868,882		4,868,882		4,868,882		4,868,882		4,868,882		4,868,882		4,868,882		4,868,882		4,868,882		4,868,882		4,868,882		4,868,882		4,868,882		4,868,882		4,868,882		4,868,882		4,868,882		4,868,882		4,868,882		4,868,882		4,868,882		4,868,882		4,868,882		4,868,882		4,868,882		4,868,882		4,868,882		4,868,882		4,868,882		4,868,882		4,868,882		4,868,882		4,868,882		4,868,882		4,868,882		4,868,882		4,868,882		4,868,882		4,868,882		4,868,882		4,868,882		4,868,882		4,868,882		4,868,882

				CCA Rate						4.00%								$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		0.33%		0.34%		0.34%		0.32%		0.34%		0.33%		0.34%		0.33%		0.34%		0.34%		0.33%		0.34%		0.33%		0.34%		0.34%		0.31%		0.34%		0.33%		0.34%		0.33%		0.34%		0.34%		0.33%		0.34%		0.33%		0.34%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				CCA Deduction														$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		10,869		11,499		11,764		11,146		12,098		11,883		12,461		12,233		12,821		13,000		12,753		13,356		13,097		13,711		13,924		12,738		14,285		13,995		14,640		14,338		14,992		15,167		14,846		15,516		14,965		15,413		180,855		173,621		166,676		160,009		153,608		147,464		141,566		135,903		130,467		125,248		120,238		115,429		110,812		106,379		102,124		98,039		94,117		90,353		86,739		83,269		79,938		76,741		73,671		70,724		67,895		65,179		62,572		60,069		57,667		55,360		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



				Accumulated CCA Deduction														$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		10,869		22,368		34,132		45,278		57,376		69,259		81,721		93,954		106,775		119,775		132,527		145,884		158,981		172,691		186,616		199,353		213,638		227,634		242,273		256,611		271,604		286,771		301,617		317,133		332,098		347,510		528,365		701,986		868,662		1,028,671		1,182,279		1,329,743		1,471,309		1,607,212		1,737,678		1,862,927		1,983,165		2,098,593		2,209,405		2,315,784		2,417,908		2,515,947		2,610,064		2,700,417		2,787,156		2,870,425		2,950,363		3,027,104		3,100,775		3,171,499		3,239,395		3,304,574		3,367,146		3,427,216		3,484,882		3,540,242		3,540,242		3,540,242		3,540,242		3,540,242		3,540,242		3,540,242		3,540,242		3,540,242		3,540,242		3,540,242		3,540,242		3,540,242		3,540,242		3,540,242		3,540,242		3,540,242		3,540,242		3,540,242		3,540,242		3,540,242		3,540,242		3,540,242		3,540,242		3,540,242		3,540,242

				Net Plant 														$				200,804		401,607		602,411		803,214		1,004,018		1,204,821		1,405,625		1,606,428		1,807,232		2,008,035		2,208,839		2,409,642		2,499,276		2,588,909		2,678,543		2,768,177		2,857,810		2,947,444		3,037,078		3,126,711		3,216,345		3,305,979		3,384,743		3,462,878		3,516,625		3,570,991		3,624,404		3,678,032		3,731,082		3,784,360		3,837,050		3,889,562		3,942,321		3,994,475		4,046,890		4,098,691		4,151,155		4,204,806		4,256,910		4,309,304		4,361,053		4,413,104		4,464,501		4,515,722		4,567,265		4,551,749		4,536,784		4,521,372		4,340,517		4,166,896		4,000,220		3,840,211		3,686,603		3,539,139		3,397,573		3,261,670		3,131,204		3,005,955		2,885,717		2,770,289		2,659,477		2,553,098		2,450,974		2,352,935		2,258,818		2,168,465		2,081,726		1,998,457		1,918,519		1,841,778		1,768,107		1,697,383		1,629,487		1,564,308		1,501,736		1,441,666		1,384,000		1,328,640		1,328,640		1,328,640		1,328,640		1,328,640		1,328,640		1,328,640		1,328,640		1,328,640		1,328,640		1,328,640		1,328,640		1,328,640		1,328,640		1,328,640		1,328,640		1,328,640		1,328,640		1,328,640		1,328,640		1,328,640		1,328,640		1,328,640		1,328,640		1,328,640		1,328,640













































Outputs>>





Annual Summary

				Creative Energy

				SoDo Heating

				Annual Summary						Revenue Deferral:		On



				Period Start																		1-Jan-18		1-Jan-19		1-Jan-20		1-Jan-21		1-Jan-22		1-Jan-23		1-Jan-24		1-Jan-25		1-Jan-26		1-Jan-27		1-Jan-28		1-Jan-29		1-Jan-30		1-Jan-31		1-Jan-32		1-Jan-33		1-Jan-34		1-Jan-35		1-Jan-36		1-Jan-37		1-Jan-38		1-Jan-39		1-Jan-40		1-Jan-41		1-Jan-42		1-Jan-43		1-Jan-44		1-Jan-45		1-Jan-46		1-Jan-47		1-Jan-48		1-Jan-49		1-Jan-50		1-Jan-51		1-Jan-52		1-Jan-53		1-Jan-54

				Period End																		31-Dec-18		31-Dec-19		31-Dec-20		31-Dec-21		31-Dec-22		31-Dec-23		31-Dec-24		31-Dec-25		31-Dec-26		31-Dec-27		31-Dec-28		31-Dec-29		31-Dec-30		31-Dec-31		31-Dec-32		31-Dec-33		31-Dec-34		31-Dec-35		31-Dec-36		31-Dec-37		31-Dec-38		31-Dec-39		31-Dec-40		31-Dec-41		31-Dec-42		31-Dec-43		31-Dec-44		31-Dec-45		31-Dec-46		31-Dec-47		31-Dec-48		31-Dec-49		31-Dec-50		31-Dec-51		31-Dec-52		31-Dec-53		31-Dec-54

				Year																		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054

				Operating Period																		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		-		-		-

				Operating Period Year Fraction																		-		0.167		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		-		-		-



				Regulatory Project Cash Flow Forecast

				Recovered Fixed Charge														$/m2				-		5.36		5.44		7.39		6.91		7.05		7.19		7.33		7.48		7.63		7.78		7.94		8.10		8.26		8.42		8.59		8.76		8.94		9.12		9.30		9.48		9.67		9.87		10.07		10.27		10.47		10.68		10.90		11.11		11.34		11.56		11.79		0.20		0.25		-		-		-

				Occupied Area														m2				-		54,735		58,023		70,313		87,456		87,456		87,456		87,456		87,456		87,456		87,456		87,456		87,456		87,456		87,456		87,456		87,456		87,456		87,456		87,456		87,456		87,456		87,456		87,456		87,456		87,456		87,456		87,456		87,456		87,456		87,456		87,456		32,721		22,858		-		-		-

				Total Fixed Charge Revenue														$				-		49,010		315,836		519,269		604,257		616,342		628,669		641,242		654,067		667,148		680,491		694,101		707,983		722,143		736,586		751,318		766,344		781,671		797,304		813,250		829,515		846,106		863,028		880,288		897,894		915,852		934,169		952,852		971,909		991,348		1,011,174		1,031,398		6,600		5,754		-		-		-



				Variable Charge														$/MWh				-		25.57		27.84		28.80		28.69		29.06		29.44		29.83		30.23		30.63		31.04		31.46		31.89		32.33		32.78		33.23		33.69		34.17		34.65		35.14		35.64		36.16		36.68		37.21		37.75		38.31		38.87		39.45		40.04		40.64		41.25		41.88		47.55		51.80		-		-		-

				Production Demand														MWh				-		823		3,632		4,482		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		2,065		1,450		-		-		-

				Total Fuel Cost Flow Through														$				-		21,031		101,130		129,093		157,172		159,215		161,299		163,425		165,593		167,805		170,061		172,362		174,709		177,103		179,546		182,036		184,577		187,168		189,812		192,508		195,258		198,063		200,924		203,842		206,819		209,855		212,953		216,111		219,333		222,620		225,972		229,391		98,193		75,110		-		-		-



				Total Revenue														$				-		70,040		416,966		648,362		761,429		775,557		789,968		804,667		819,661		834,954		850,553		866,464		882,693		899,246		916,132		933,354		950,921		968,839		987,116		1,005,758		1,024,773		1,044,168		1,063,952		1,084,130		1,104,713		1,125,707		1,147,121		1,168,963		1,191,242		1,213,967		1,237,147		1,260,789		104,793		80,864		-		-		-

				Implied Fixed and Variable Rate per m2														$/m2				-		1.28		7.19		9.22		8.71		8.87		9.03		9.20		9.37		9.55		9.73		9.91		10.09		10.28		10.48		10.67		10.87		11.08		11.29		11.50		11.72		11.94		12.17		12.40		12.63		12.87		13.12		13.37		13.62		13.88		14.15		14.42		3.20		3.54		-		-		-

				Electricity Cost														$				-		(2,161)		(10,653)		(12,577)		(14,875)		(15,173)		(15,477)		(15,786)		(16,102)		(16,424)		(16,752)		(17,087)		(17,429)		(17,777)		(18,133)		(18,496)		(18,866)		(19,243)		(19,628)		(20,020)		(20,421)		(20,829)		(21,246)		(21,671)		(22,104)		(22,546)		(22,997)		(23,457)		(23,926)		(24,405)		(24,893)		(25,391)		(13,690)		(11,720)		-		-		-

				Natural Gas Cost														$				-		(18,870)		(90,477)		(116,516)		(142,296)		(144,042)		(145,823)		(147,639)		(149,492)		(151,382)		(153,309)		(155,275)		(157,281)		(159,326)		(161,412)		(163,541)		(165,711)		(167,925)		(170,184)		(172,487)		(174,837)		(177,234)		(179,678)		(182,172)		(184,715)		(187,309)		(189,955)		(192,654)		(195,407)		(198,215)		(201,079)		(204,001)		(84,502)		(63,390)		-		-		-

				(-) Fuel Cost														$				-		(21,031)		(101,130)		(129,093)		(157,172)		(159,215)		(161,299)		(163,425)		(165,593)		(167,805)		(170,061)		(172,362)		(174,709)		(177,103)		(179,546)		(182,036)		(184,577)		(187,168)		(189,812)		(192,508)		(195,258)		(198,063)		(200,924)		(203,842)		(206,819)		(209,855)		(212,953)		(216,111)		(219,333)		(222,620)		(225,972)		(229,391)		(98,193)		(75,110)		-		-		-



				Maintenance														$				-		(5,751)		(39,910)		(48,599)		(51,669)		(52,702)		(53,756)		(54,832)		(55,928)		(57,047)		(58,188)		(59,351)		(60,538)		(61,749)		(62,984)		(64,244)		(65,529)		(66,839)		(68,176)		(69,540)		(70,930)		(72,349)		(73,796)		(75,272)		(76,777)		(78,313)		(79,879)		(81,477)		(83,106)		(84,768)		(86,464)		(88,193)		(89,957)		(91,756)		-		-		-

				Operator Cost														$				-		(4,178)		(25,506)		(26,010)		(26,530)		(27,061)		(27,602)		(28,154)		(28,717)		(29,291)		(29,877)		(30,475)		(31,084)		(31,706)		(32,340)		(32,987)		(33,647)		(34,320)		(35,006)		(35,706)		(36,420)		(37,149)		(37,892)		(38,649)		(39,422)		(40,211)		(41,015)		(41,835)		(42,672)		(43,526)		(44,396)		(45,284)		(46,190)		(47,114)		-		-		-

				Insurance														$				-		(1,465)		(10,169)		(12,383)		(13,165)		(13,429)		(13,697)		(13,971)		(14,250)		(14,536)		(14,826)		(15,123)		(15,425)		(15,734)		(16,048)		(16,369)		(16,697)		(17,031)		(17,371)		(17,719)		(18,073)		(18,435)		(18,803)		(19,179)		(19,563)		(19,954)		(20,353)		(20,760)		(21,175)		(21,599)		(22,031)		(22,472)		(22,921)		(23,379)		-		-		-

				Municipal Access Fee														$				-		(876)		(5,316)		(8,432)		(10,100)		(10,494)		(10,902)		(11,327)		(11,769)		(12,229)		(12,706)		(13,203)		(13,719)		(14,256)		(14,814)		(15,394)		(15,998)		(16,625)		(17,278)		(17,956)		(18,661)		(19,395)		(20,157)		(20,951)		(21,775)		(22,633)		(23,525)		(24,452)		(25,416)		(26,419)		(27,462)		(28,547)		(2,420)		(1,905)		-		-		-

				Financing Fees														$				-		(946)		(6,428)		(7,521)		(7,814)		(7,534)		(7,254)		(6,974)		(6,694)		(6,414)		(6,134)		(5,854)		(5,575)		(5,295)		(5,015)		(4,735)		(4,455)		(4,175)		(3,895)		(3,615)		(3,335)		(3,055)		(2,775)		(2,495)		(2,215)		(1,935)		(1,655)		(1,375)		(1,095)		(815)		(535)

				Lease Payments														$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Regulatory Costs														$				-		-		(20,005)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Administration														$				-		(10,997)		(67,132)		(68,458)		(69,827)		(71,224)		(72,649)		(74,101)		(75,584)		(77,095)		(78,637)		(80,210)		(81,814)		(83,450)		(85,119)		(86,822)		(88,558)		(90,329)		(92,136)		(93,979)		(95,858)		(97,775)		(99,731)		(101,725)		(103,760)		(105,835)		(107,952)		(110,111)		(112,313)		(114,559)		(116,851)		(119,188)		(121,571)		(124,003)		-		-		-

				(-) Operating Expenses														$				-		(24,213)		(174,466)		(171,403)		(179,107)		(182,444)		(185,861)		(189,360)		(192,943)		(196,612)		(200,369)		(204,216)		(208,156)		(212,190)		(216,321)		(220,551)		(224,883)		(229,319)		(233,862)		(238,514)		(243,278)		(248,157)		(253,154)		(258,272)		(263,513)		(268,881)		(274,379)		(280,011)		(285,779)		(291,687)		(297,739)		(303,938)		(283,173)		(288,191)		-		-		-



				EBITDA														$				-		24,797		141,370		347,866		425,150		433,898		442,808		451,882		461,124		470,537		480,123		489,885		499,828		509,953		520,265		530,767		541,461		552,352		563,443		574,737		586,237		597,948		609,874		622,017		634,381		646,971		659,790		672,842		686,131		699,661		713,436		727,460		(276,573)		(282,437)		-		-		-

				(-) Capex														$				(2,409,642)		(1,075,604)		(786,136)		(597,500)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				(-) Maintenance Capex														$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				(-) Increase in net working capital														$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Unlevered Pre-Tax FCF														$				(2,409,642)		(1,050,807)		(644,766)		(249,634)		425,150		433,898		442,808		451,882		461,124		470,537		480,123		489,885		499,828		509,953		520,265		530,767		541,461		552,352		563,443		574,737		586,237		597,948		609,874		622,017		634,381		646,971		659,790		672,842		686,131		699,661		713,436		727,460		(276,573)		(282,437)		-		-		-

				(-) Taxes														$				-		-		-		(5,396)		(34,312)		(39,761)		(45,176)		(50,560)		(55,917)		(61,251)		(66,566)		(71,865)		(77,151)		(82,427)		(87,698)		(92,966)		(98,234)		(103,505)		(108,782)		(114,068)		(119,366)		(124,679)		(130,008)		(135,357)		(140,729)		(146,125)		(151,549)		(157,002)		(162,488)		(168,008)		(173,565)		(179,161)		-		-		-		-		-

				CFADS														$				(2,409,642)		(1,050,807)		(644,766)		(255,030)		390,838		394,137		397,632		401,323		405,207		409,285		413,557		418,021		422,677		427,526		432,567		437,801		443,227		448,847		454,660		460,668		466,871		473,270		479,866		486,659		493,652		500,846		508,241		515,839		523,643		531,652		539,870		548,298		(276,573)		(282,437)		-		-		-

				(+) Debt drawdown / (repayment)														$				1,385,544		618,472		391,910		261,694		(93,320)		(93,320)		(93,320)		(93,320)		(93,320)		(93,320)		(93,320)		(93,320)		(93,320)		(93,320)		(93,320)		(93,320)		(93,320)		(93,320)		(93,320)		(93,320)		(93,320)		(183,872)		(93,320)		(93,320)		(93,320)		(93,320)		(93,320)		(93,320)		(93,320)		(93,320)		(93,310)		(47,131)		(26,520)		(11,452)		-		-		-

				(-) Debt interest and fees														$				-		-		(33,595)		(110,514)		(117,213)		(113,014)		(108,814)		(104,615)		(100,416)		(96,216)		(92,017)		(87,817)		(83,618)		(79,419)		(75,219)		(71,020)		(66,820)		(62,621)		(58,421)		(54,222)		(50,023)		(45,823)		(41,624)		(37,424)		(33,225)		(29,026)		(24,826)		(20,627)		(16,427)		(12,228)		(8,029)		(3,830)		(1,709)		(515)		-		-		-

				(+) Debt interest and fees capitalized during construction														$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				FCF to Equity														$				(1,024,098)		(432,335)		(286,452)		(103,849)		180,305		187,803		195,498		203,387		211,471		219,749		228,220		236,883		245,739		254,787		264,028		273,461		283,087		292,906		302,919		313,126		323,528		243,575		344,922		355,915		367,107		378,500		390,094		401,892		413,895		426,104		438,532		497,338		(304,801)		(294,405)		-		-		-



				Equity Investment Summary

				Equity Investment								(1,911,229)						$				(1,024,098)		(432,335)		(286,452)		(168,344)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		(304,801)		(294,405)		-		-		-

				Equity Distributions														$				-		-		-		64,495		180,305		187,803		195,498		203,387		211,471		219,749		228,220		236,883		245,739		254,787		264,028		273,461		283,087		292,906		302,919		313,126		323,528		243,575		344,922		355,915		367,107		378,500		390,094		401,892		413,895		426,104		438,532		497,338		-		-		-		-		-

				Project IRR (unlevered pre-tax)								8.30%						%

				Project IRR (levered post-tax)								9.50%						%



				Credit Summary

				Net Book Value (Regulatory) - Closing														$				2,409,642		3,404,925		4,074,859		4,529,979		4,367,683		4,205,387		4,043,091		3,880,795		3,718,499		3,556,203		3,393,907		3,231,611		3,069,315		2,907,019		2,744,723		2,582,427		2,420,131		2,257,834		2,095,538		1,933,242		1,770,946		1,608,650		1,446,354		1,284,058		1,121,762		959,466		797,170		634,874		472,578		310,282		148,004		66,038		19,917		0		0		0		0

				Debt balance (closing)														$				1,385,544		3,961,848		2,343,044		2,604,738		2,511,418		2,418,098		2,324,777		2,231,457		2,138,137		2,044,817		1,951,496		1,858,176		1,764,856		1,671,536		1,578,216		1,484,895		1,391,575		1,298,255		1,204,935		1,111,614		1,018,294		924,974		831,654		738,333		645,013		551,693		458,373		365,052		271,732		178,412		85,102		37,972		11,452		0		-		-		-

				Debt / Net Asset Value														%				57.5%		116.4%		57.5%		57.5%		57.5%		57.5%		57.5%		57.5%		57.5%		57.5%		57.5%		57.5%		57.5%		57.5%		57.5%		57.5%		57.5%		57.5%		57.5%		57.5%		57.5%		57.5%		57.5%		57.5%		57.5%		57.5%		57.5%		57.5%		57.5%		57.5%		57.5%		57.5%		57.5%		57.5%		-		-		-



				Debt service														$				1,385,544		618,472		358,314		151,181		(210,533)		(206,334)		(202,135)		(197,935)		(193,736)		(189,536)		(185,337)		(181,138)		(176,938)		(172,739)		(168,539)		(164,340)		(160,141)		(155,941)		(151,742)		(147,542)		(143,343)		(229,695)		(134,944)		(130,745)		(126,545)		(122,346)		(118,146)		(113,947)		(109,748)		(105,548)		(101,338)		(50,960)		(28,228)		(11,967)		-		-		-

				CFADS														$				(2,409,642)		(1,050,807)		(644,766)		(255,030)		390,838		394,137		397,632		401,323		405,207		409,285		413,557		418,021		422,677		427,526		432,567		437,801		443,227		448,847		454,660		460,668		466,871		473,270		479,866		486,659		493,652		500,846		508,241		515,839		523,643		531,652		539,870		548,298		(276,573)		(282,437)		-		-		-

				DSCR														x				-		-		-		-		1.86x		1.91x		1.97x		2.03x		2.09x		2.16x		2.23x		2.31x		2.39x		2.47x		2.57x		2.66x		2.77x		2.88x		3.00x		3.12x		3.26x		2.06x		3.56x		3.72x		3.90x		4.09x		4.30x		4.53x		4.77x		5.04x		5.33x		10.76x		-		-		-		-		-



				Revenue Deficit Deferral Account

				Total Fixed Charge Revenue Recovered														$				-		49,010		315,836		519,269		604,257		616,342		628,669		641,242		654,067		667,148		680,491		694,101		707,983		722,143		736,586		751,318		766,344		781,671		797,304		813,250		829,515		846,106		863,028		880,288		897,894		915,852		934,169		952,852		971,909		991,348		1,011,174		1,031,398		6,600		5,754		-		-		-

				(-) Total Regulatory Allowed Revenue														$				-		(144,578)		(586,977)		(685,135)		(746,714)		(754,511)		(761,832)		(768,606)		(774,756)		(780,196)		(784,831)		(788,555)		(791,249)		(792,782)		(793,009)		(791,767)		(788,879)		(784,146)		(777,347)		(768,238)		(756,550)		(741,983)		(724,206)		(702,853)		(677,516)		(647,747)		(613,049)		(572,871)		(526,604)		(473,575)		(413,015)		(271,854)		(152,307)		(139,765)		-		-		-

				(Under) / Over Tax. Adj. Recovery														$				-		(33,178)		(313,762)		(191,939)		(164,850)		(159,888)		(154,095)		(147,383)		(139,660)		(130,818)		(120,741)		(109,301)		(96,355)		(81,743)		(65,292)		(46,808)		(26,078)		(2,864)		23,094		52,088		84,434		120,489		160,643		205,327		255,020		310,249		371,597		439,712		515,303		599,162		692,186		878,938		(168,611)		(155,076)		-		-		-



				RDDA Balance														$				-		33,178		346,940		538,879		703,729		863,617		1,017,712		1,165,095		1,304,756		1,435,574		1,556,315		1,665,617		1,761,971		1,843,714		1,909,007		1,955,815		1,981,893		1,984,757		1,961,663		1,909,576		1,825,141		1,704,652		1,544,010		1,338,682		1,083,663		773,414		401,816		(37,896)		(553,199)		(1,152,361)		(1,844,546)		(2,723,484)		(2,554,873)		(2,399,797)		-		-		-



				Sources and Uses Summary



				Construction Cost														$				2,409,642		1,075,604		786,136		597,500		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Debt repayment														$				-		-		-		-		93,320		93,320		93,320		93,320		93,320		93,320		93,320		93,320		93,320		93,320		93,320		93,320		93,320		93,320		93,320		93,320		93,320		183,872		93,320		93,320		93,320		93,320		93,320		93,320		93,320		93,320		93,310		47,131		26,520		11,452		-		-		-

				Interest and Fees														$				-		-		33,595		110,514		117,213		113,014		108,814		104,615		100,416		96,216		92,017		87,817		83,618		79,419		75,219		71,020		66,820		62,621		58,421		54,222		50,023		45,823		41,624		37,424		33,225		29,026		24,826		20,627		16,427		12,228		8,029		3,830		1,709		515		-		-		-

				Fuel costs														$				-		21,031		101,130		129,093		157,172		159,215		161,299		163,425		165,593		167,805		170,061		172,362		174,709		177,103		179,546		182,036		184,577		187,168		189,812		192,508		195,258		198,063		200,924		203,842		206,819		209,855		212,953		216,111		219,333		222,620		225,972		229,391		98,193		75,110		-		-		-

				Operating costs														$				-		24,213		174,466		171,403		179,107		182,444		185,861		189,360		192,943		196,612		200,369		204,216		208,156		212,190		216,321		220,551		224,883		229,319		233,862		238,514		243,278		248,157		253,154		258,272		263,513		268,881		274,379		280,011		285,779		291,687		297,739		303,938		283,173		288,191		-		-		-

				Corporate Tax														$				-		-		-		5,396		34,312		39,761		45,176		50,560		55,917		61,251		66,566		71,865		77,151		82,427		87,698		92,966		98,234		103,505		108,782		114,068		119,366		124,679		130,008		135,357		140,729		146,125		151,549		157,002		162,488		168,008		173,565		179,161		-		-		-		-		-

				Equity Distributions														$				-		-		-		64,495		180,305		187,803		195,498		203,387		211,471		219,749		228,220		236,883		245,739		254,787		264,028		273,461		283,087		292,906		302,919		313,126		323,528		243,575		344,922		355,915		367,107		378,500		390,094		401,892		413,895		426,104		438,532		497,338		-		-		-		-		-

				Total Uses														$				2,409,642		1,120,847		1,095,327		1,078,400		761,429		775,557		789,968		804,667		819,661		834,954		850,553		866,464		882,693		899,246		916,132		933,354		950,921		968,839		987,116		1,005,758		1,024,773		1,044,168		1,063,952		1,084,130		1,104,713		1,125,707		1,147,121		1,168,963		1,191,242		1,213,967		1,237,147		1,260,789		409,594		375,269		- 0		- 0		- 0



				Equity investment														$				1,024,098		432,335		286,452		168,344		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		304,801		294,405		-		-		-

				Debt raised														$				1,385,544		618,472		391,910		261,694		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Capitalized interest and fees														$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Fixed charge revenue														$				-		49,010		315,836		519,269		604,257		616,342		628,669		641,242		654,067		667,148		680,491		694,101		707,983		722,143		736,586		751,318		766,344		781,671		797,304		813,250		829,515		846,106		863,028		880,288		897,894		915,852		934,169		952,852		971,909		991,348		1,011,174		1,031,398		6,600		5,754		-		-		-

				Fuel cost recovery														$				-		21,031		101,130		129,093		157,172		159,215		161,299		163,425		165,593		167,805		170,061		172,362		174,709		177,103		179,546		182,036		184,577		187,168		189,812		192,508		195,258		198,063		200,924		203,842		206,819		209,855		212,953		216,111		219,333		222,620		225,972		229,391		98,193		75,110		-		-		-

				Total Sources														$				2,409,642		1,120,847		1,095,327		1,078,400		761,429		775,557		789,968		804,667		819,661		834,954		850,553		866,464		882,693		899,246		916,132		933,354		950,921		968,839		987,116		1,005,758		1,024,773		1,044,168		1,063,952		1,084,130		1,104,713		1,125,707		1,147,121		1,168,963		1,191,242		1,213,967		1,237,147		1,260,789		409,594		375,269		- 0		- 0		- 0

				Check														Flag				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



				Summary of Fixed and Variable Revenue Requirement



				Electricity Cost														$				-		2,161		10,653		12,577		14,875		15,173		15,477		15,786		16,102		16,424		16,752		17,087		17,429		17,777		18,133		18,496		18,866		19,243		19,628		20,020		20,421		20,829		21,246		21,671		22,104		22,546		22,997		23,457		23,926		24,405		24,893		25,391		13,690		11,720		-		-		-

				Natural Gas Costs														$				-		18,870		90,477		116,516		142,296		144,042		145,823		147,639		149,492		151,382		153,309		155,275		157,281		159,326		161,412		163,541		165,711		167,925		170,184		172,487		174,837		177,234		179,678		182,172		184,715		187,309		189,955		192,654		195,407		198,215		201,079		204,001		84,502		63,390		-		-		-

				Total Variable Costs														$				-		21,031		101,130		129,093		157,172		159,215		161,299		163,425		165,593		167,805		170,061		172,362		174,709		177,103		179,546		182,036		184,577		187,168		189,812		192,508		195,258		198,063		200,924		203,842		206,819		209,855		212,953		216,111		219,333		222,620		225,972		229,391		98,193		75,110		-		-		-



				Maintenance														$				-		5,751		39,910		48,599		51,669		52,702		53,756		54,832		55,928		57,047		58,188		59,351		60,538		61,749		62,984		64,244		65,529		66,839		68,176		69,540		70,930		72,349		73,796		75,272		76,777		78,313		79,879		81,477		83,106		84,768		86,464		88,193		89,957		91,756		-		-		-

				Operator Cost														$				-		4,178		25,506		26,010		26,530		27,061		27,602		28,154		28,717		29,291		29,877		30,475		31,084		31,706		32,340		32,987		33,647		34,320		35,006		35,706		36,420		37,149		37,892		38,649		39,422		40,211		41,015		41,835		42,672		43,526		44,396		45,284		46,190		47,114		-		-		-

				Insurance														$				-		1,465		10,169		12,383		13,165		13,429		13,697		13,971		14,250		14,536		14,826		15,123		15,425		15,734		16,048		16,369		16,697		17,031		17,371		17,719		18,073		18,435		18,803		19,179		19,563		19,954		20,353		20,760		21,175		21,599		22,031		22,472		22,921		23,379		-		-		-

				Municipal Access Fee														$				-		876		5,316		8,432		10,100		10,494		10,902		11,327		11,769		12,229		12,706		13,203		13,719		14,256		14,814		15,394		15,998		16,625		17,278		17,956		18,661		19,395		20,157		20,951		21,775		22,633		23,525		24,452		25,416		26,419		27,462		28,547		2,420		1,905		-		-		-

				Financing Fees														$				-		946		6,428		7,521		7,814		7,534		7,254		6,974		6,694		6,414		6,134		5,854		5,575		5,295		5,015		4,735		4,455		4,175		3,895		3,615		3,335		3,055		2,775		2,495		2,215		1,935		1,655		1,375		1,095		815		535

				Lease Payments														$				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Regulatory Costs														$				-		-		20,005		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Administration														$				-		10,997		67,132		68,458		69,827		71,224		72,649		74,101		75,584		77,095		78,637		80,210		81,814		83,450		85,119		86,822		88,558		90,329		92,136		93,979		95,858		97,775		99,731		101,725		103,760		105,835		107,952		110,111		112,313		114,559		116,851		119,188		121,571		124,003		-		-		-

				Depreciation														$				-		80,321		116,202		142,379		162,296		162,296		162,296		162,296		162,296		162,296		162,296		162,296		162,296		162,296		162,296		162,296		162,296		162,296		162,296		162,296		162,296		162,296		162,296		162,296		162,296		162,296		162,296		162,296		162,296		162,296		162,277		81,966		46,121		19,917		-		-		-

				Income Tax														$				-		4,654		45,287		61,668		72,776		77,067		81,130		84,948		88,503		91,774		94,738		97,367		99,632		101,500		102,932		103,887		104,319		104,173		103,394		101,915		99,666		96,566		92,526		87,450		81,227		73,737		64,846		54,407		42,256		28,210		12,062		-		-		-		-		-		-

				Interest														$				-		13,864		94,458		110,514		117,213		113,014		108,814		104,615		100,416		96,216		92,017		87,817		83,618		79,419		75,219		71,020		66,820		62,621		58,421		54,222		50,023		45,823		41,624		37,424		33,225		29,026		24,826		20,627		16,427		12,228		8,029		3,830		1,709		515		-		-		-

				Return on equity														$				-		21,437		144,801		169,480		179,622		173,069		166,516		159,963		153,411		146,858		140,305		133,753		127,200		120,647		114,095		107,542		100,989		94,436		87,884		81,331		74,778		68,226		61,673		55,120		48,567		42,015		35,462		28,909		22,357		15,804		9,252		4,321		1,735		402		-		-		-

				Return on revenue deferral														$				-		90		11,762		29,692		35,701		46,622		57,215		67,423		77,188		86,440		95,107		103,106		110,347		116,731		122,146		126,472		129,573		131,300		131,490		129,960		126,509		120,916		112,933		102,291		88,688		71,793		51,239		26,620		(2,511)		(36,649)		(76,344)		(122,201)		(180,431)		(169,260)		-		-		-

				Total Fixed Costs														$				-		144,578		586,977		685,135		746,714		754,511		761,832		768,606		774,756		780,196		784,831		788,555		791,249		792,782		793,009		791,767		788,879		784,146		777,347		768,238		756,550		741,983		724,206		702,853		677,516		647,747		613,049		572,871		526,604		473,575		413,015		271,599		152,193		139,730		-		-		-



				Total Revenue Requirement														$				- 0		165,609		688,107		814,229		903,885		913,726		923,131		932,031		940,349		948,001		954,893		960,917		965,958		969,885		972,554		973,804		973,456		971,314		967,159		960,746		951,808		940,046		925,131		906,695		884,335		857,602		826,001		788,982		745,937		696,195		638,987		500,990		250,386		214,841		- 0		- 0		- 0

				RDDA Balance (Closing)														$				- 0		33,178		346,940		538,879		703,729		863,617		1,017,712		1,165,095		1,304,756		1,435,574		1,556,315		1,665,617		1,761,971		1,843,714		1,909,007		1,955,815		1,981,893		1,984,757		1,961,663		1,909,576		1,825,141		1,704,652		1,544,010		1,338,682		1,083,663		773,414		401,816		(37,896)		(553,199)		(1,152,361)		(1,844,546)		(2,723,484)		(2,554,873)		(2,399,797)		- 0		- 0		- 0



				Fixed Charge Revenue Build-up

				Depreciation														$				-		80,321		116,202		142,379		162,296		162,296		162,296		162,296		162,296		162,296		162,296		162,296		162,296		162,296		162,296		162,296		162,296		162,296		162,296		162,296		162,296		162,296		162,296		162,296		162,296		162,296		162,296		162,296		162,296		162,296		162,277		81,966		46,121		19,917		-		-		-

				Operating Expense														$				-		24,213		174,466		171,403		179,107		182,444		185,861		189,360		192,943		196,612		200,369		204,216		208,156		212,190		216,321		220,551		224,883		229,319		233,862		238,514		243,278		248,157		253,154		258,272		263,513		268,881		274,379		280,011		285,779		291,687		297,739		303,938		283,173		288,191		-		-		-

				Return on equity (deemed)														$				-		21,437		144,801		169,480		179,622		173,069		166,516		159,963		153,411		146,858		140,305		133,753		127,200		120,647		114,095		107,542		100,989		94,436		87,884		81,331		74,778		68,226		61,673		55,120		48,567		42,015		35,462		28,909		22,357		15,804		9,252		4,321		1,735		402		-		-		-

				Interest (deemed)														$				-		13,864		94,458		110,514		117,213		113,014		108,814		104,615		100,416		96,216		92,017		87,817		83,618		79,419		75,219		71,020		66,820		62,621		58,421		54,222		50,023		45,823		41,624		37,424		33,225		29,026		24,826		20,627		16,427		12,228		8,029		3,830		1,709		515		-		-		-

				Return on revenue deferral (deemed)														$				-		90		11,762		29,692		35,701		46,622		57,215		67,423		77,188		86,440		95,107		103,106		110,347		116,731		122,146		126,472		129,573		131,300		131,490		129,960		126,509		120,916		112,933		102,291		88,688		71,793		51,239		26,620		(2,511)		(36,649)		(76,344)		(122,201)		(180,431)		(169,260)		-		-		-

				Income Tax														$				-		4,654		45,287		61,668		72,776		77,067		81,130		84,948		88,503		91,774		94,738		97,367		99,632		101,500		102,932		103,887		104,319		104,173		103,394		101,915		99,666		96,566		92,526		87,450		81,227		73,737		64,846		54,407		42,256		28,210		12,062		-		-		-		-		-		-

				Total Regulatory Deemed Fixed Revenue														$				- 0		144,578		586,977		685,135		746,714		754,511		761,832		768,606		774,756		780,196		784,831		788,555		791,249		792,782		793,009		791,767		788,879		784,146		777,347		768,238		756,550		741,983		724,206		702,853		677,516		647,747		613,049		572,871		526,604		473,575		413,015		271,854		152,307		139,765		- 0		- 0		- 0



				Revenue Build-up Deemed Fixed Charge														Annual $/m2				-		15.81		10.11		9.74		8.54		8.63		8.71		8.79		8.86		8.92		8.97		9.02		9.05		9.06		9.07		9.05		9.02		8.97		8.89		8.78		8.65		8.48		8.28		8.04		7.75		7.41		7.01		6.55		6.02		5.42		4.72		3.11		4.65		6.11		-		-		-

				Revenue Build-up Deemed Fixed Charge														Annual $/kW				-		417.72		263.16		246.16		214.02		216.25		218.35		220.29		222.06		223.62		224.94		226.01		226.78		227.22		227.29		226.93		226.10		224.75		222.80		220.19		216.84		212.66		207.57		201.45		194.19		185.65		175.71		164.19		150.93		135.73		118.38

				Deferral Fixed Charge (Nominal)														Annual $/m2				-		163.20		166.46		169.79		173.19		176.65		180.19		183.79		187.47		191.21		195.04		198.94		202.92		206.98		211.12		215.34		219.65		224.04		228.52		233.09		237.75		242.51		247.36		252.30		257.35		262.50		267.75		273.10		278.56		284.14		289.82		295.61		-		-		-		-		-

				Fixed Charge														Annual $/m2				-		5.36		5.44		7.39		6.91		7.05		7.19		7.33		7.48		7.63		7.78		7.94		8.10		8.26		8.42		8.59		8.76		8.94		9.12		9.30		9.48		9.67		9.87		10.07		10.27		10.47		10.68		10.90		11.11		11.34		11.56		11.79		0.20		0.25		-		-		-

				Fixed Charge														Annual $/kW				-		141.60		141.60		186.57		173.19		176.65		180.19		183.79		187.47		191.21		195.04		198.94		202.92		206.98		211.12		215.34		219.65		224.04		228.52		233.09		237.75		242.51		247.36		252.30		257.35		262.50		267.75		273.10		278.56		284.14		289.82

				Average Occupied Area														m2				-		54,735		58,023		70,313		87,456		87,456		87,456		87,456		87,456		87,456		87,456		87,456		87,456		87,456		87,456		87,456		87,456		87,456		87,456		87,456		87,456		87,456		87,456		87,456		87,456		87,456		87,456		87,456		87,456		87,456		87,456		87,456		32,721		22,858		-		-		-

				Subscribed Capacity														kW				-		2,071		2,230		2,783		3,489		3,489		3,489		3,489		3,489		3,489		3,489		3,489		3,489		3,489		3,489		3,489		3,489		3,489		3,489		3,489		3,489		3,489		3,489		3,489		3,489		3,489		3,489		3,489		3,489		3,489		3,489

				Total Fixed Charge Revenue Recovered														$				- 0		49,010		315,836		519,269		604,257		616,342		628,669		641,242		654,067		667,148		680,491		694,101		707,983		722,143		736,586		751,318		766,344		781,671		797,304		813,250		829,515		846,106		863,028		880,288		897,894		915,852		934,169		952,852		971,909		991,348		1,011,174		1,031,398		6,600		5,754		- 0		- 0		- 0



				RDDA Balance (opening)														$				-		-		33,178		346,940		538,879		703,729		863,617		1,017,712		1,165,095		1,304,756		1,435,574		1,556,315		1,665,617		1,761,971		1,843,714		1,909,007		1,955,815		1,981,893		1,984,757		1,961,663		1,909,576		1,825,141		1,704,652		1,544,010		1,338,682		1,083,663		773,414		401,816		(37,896)		(553,199)		(1,152,361)		(1,844,546)		(2,723,484)		(2,554,873)		-		-		-

				(Over Recovery) / Under Recovery Adj. for Taxes														$				-		33,178		313,762		191,939		164,850		159,888		154,095		147,383		139,660		130,818		120,741		109,301		96,355		81,743		65,292		46,808		26,078		2,864		(23,094)		(52,088)		(84,434)		(120,489)		(160,643)		(205,327)		(255,020)		(310,249)		(371,597)		(439,712)		(515,303)		(599,162)		(692,186)		(878,938)		168,611		155,076		-		-		-

				RDDA Balance (closing)														$				- 0		33,178		346,940		538,879		703,729		863,617		1,017,712		1,165,095		1,304,756		1,435,574		1,556,315		1,665,617		1,761,971		1,843,714		1,909,007		1,955,815		1,981,893		1,984,757		1,961,663		1,909,576		1,825,141		1,704,652		1,544,010		1,338,682		1,083,663		773,414		401,816		(37,896)		(553,199)		(1,152,361)		(1,844,546)		(2,723,484)		(2,554,873)		(2,399,797)		- 0		- 0		- 0

				Check														Flag				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



				Variable Charge Revenue Build-up

				Production Demand														MWh				-		823		3,632		4,482		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		2,065		1,450		-		-		-



				Pumping Electricity														MWh				-		16		73		90		110		110		110		110		110		110		110		110		110		110		110		110		110		110		110		110		110		110		110		110		110		110		110		110		110		110		110		110		41		29		-		-		-

				Electricity Prices														$/MWh				-		96.80		98.74		100.71		102.72		104.78		106.88		109.01		111.19		113.42		115.68		118.00		120.36		122.77		125.22		127.73		130.28		132.89		135.54		138.25		141.02		143.84		146.72		149.65		152.64		155.70		158.81		161.99		165.23		168.53		171.90		175.34		178.85		182.42		-		-		-

				Electricity Consumption Cost														$				-		1,592		7,172		9,027		11,255		11,480		11,709		11,943		12,182		12,426		12,674		12,928		13,186		13,450		13,719		13,994		14,273		14,559		14,850		15,147		15,450		15,759		16,074		16,396		16,724		17,058		17,399		17,747		18,102		18,464		18,834		19,210		7,386		5,290		-		-		-

				Electricity Demand Charge														$				-		552		3,381		3,448		3,517		3,588		3,659		3,733		3,807		3,883		3,961		4,040		4,121		4,204		4,288		4,373		4,461		4,550		4,641		4,734		4,829		4,925		5,024		5,124		5,227		5,331		5,438		5,546		5,657		5,771		5,886		6,004		6,124		6,246		-		-		-

				Electricity Basic Charge														$				-		16		100		102		104		106		108		110		112		114		117		119		121		124		127		129		131		134		137		139		142		145		148		151		154		157		161		163		167		170		174		177		180		184		-		-		-

				Electricity Cost														$				-		2,161		10,653		12,577		14,875		15,173		15,477		15,786		16,102		16,424		16,752		17,087		17,429		17,777		18,133		18,496		18,866		19,243		19,628		20,020		20,421		20,829		21,246		21,671		22,104		22,546		22,997		23,457		23,926		24,405		24,893		25,391		13,690		11,720		-		-		-

				Electricity Cost / MWh														$/MWh				-		131.37		146.65		140.31		135.77		138.49		141.26		144.08		146.97		149.91		152.91		155.96		159.08		162.26		165.51		168.82		172.19		175.64		179.15		182.73		186.39		190.12		193.92		197.80		201.75		205.79		209.91		214.10		218.38		222.75		227.21		231.75		331.49		404.15		-		-		-



				Natural gas consumption														MWh				-		893		3,943		4,865		5,947		5,947		5,947		5,947		5,947		5,947		5,947		5,947		5,947		5,947		5,947		5,947		5,947		5,947		5,947		5,947		5,947		5,947		5,947		5,947		5,947		5,947		5,947		5,947		5,947		5,947		5,947		5,947		2,242		1,574		-		-		-

				Variable natural gas costs														$/MWh				-		19.70		20.87		22.04		22.30		22.56		22.83		23.10		23.38		23.66		23.95		24.24		24.54		24.85		25.16		25.48		25.80		26.13		26.47		26.81		27.17		27.52		27.89		28.26		28.64		29.03		29.43		29.83		30.24		30.66		31.09		31.53		31.97		32.43		-		-		-

				Natural Gas Consumption Cost														$				-		17,588		82,276		107,251		132,610		134,162		135,745		137,360		139,007		140,687		142,401		144,149		145,932		147,750		149,605		151,497		153,427		155,395		157,403		159,451		161,540		163,671		165,844		168,061		170,322		172,628		174,981		177,380		179,828		182,324		184,870		187,468		71,667		51,038		-		-		-

				Highest Daily Peak Demand (annual base)														MWh				-		26		31		42		45		45		45		45		45		45		45		45		45		45		45		45		45		45		45		45		45		45		45		45		45		45		45		45		45		45		45		45		17		12		-		-		-

				Annual Demand Price														$				-		77.86		79.42		81.01		82.63		84.28		85.96		87.68		89.44		91.23		93.05		94.91		96.81		98.75		100.72		102.74		104.79		106.89		109.02		111.20		113.43		115.70		118.01		120.37		122.78		125.23		127.74		130.29		132.90		135.56		138.27		141.03		143.85		146.73		-		-		-

				Natural Gas Demand Cost														$				-		341		2,459		3,410		3,714		3,788		3,864		3,941		4,020		4,100		4,182		4,266		4,351		4,438		4,527		4,617		4,710		4,804		4,900		4,998		5,098		5,200		5,304		5,410		5,518		5,629		5,741		5,856		5,973		6,093		6,214		6,339		2,437		1,746		-		-		-

				Basic Charge														$				-		941		5,742		5,855		5,972		6,092		6,214		6,338		6,465		6,594		6,726		6,861		6,998		7,138		7,280		7,426		7,575		7,726		7,881		8,038		8,199		8,363		8,530		8,701		8,875		9,052		9,233		9,418		9,606		9,798		9,994		10,194		10,398		10,606		-		-		-

				Natural Gas Costs														$				-		18,870		90,477		116,516		142,296		144,042		145,823		147,639		149,492		151,382		153,309		155,275		157,281		159,326		161,412		163,541		165,711		167,925		170,184		172,487		174,837		177,234		179,678		182,172		184,715		187,309		189,955		192,654		195,407		198,215		201,079		204,001		84,502		63,390		-		-		-

				Natural Gas Cost / MWh														$/MWh				-		21.13		22.95		23.95		23.93		24.22		24.52		24.83		25.14		25.46		25.78		26.11		26.45		26.79		27.14		27.50		27.87		28.24		28.62		29.01		29.40		29.80		30.22		30.63		31.06		31.50		31.94		32.40		32.86		33.33		33.81		34.31		37.70		40.27		-		-		-



				Total Fuel Costs														$				-		21,031		101,130		129,093		157,172		159,215		161,299		163,425		165,593		167,805		170,061		172,362		174,709		177,103		179,546		182,036		184,577		187,168		189,812		192,508		195,258		198,063		200,924		203,842		206,819		209,855		212,953		216,111		219,333		222,620		225,972		229,391		98,193		75,110		-		-		-

				Variable Charge														$/MWh				-		25.57		27.84		28.80		28.69		29.06		29.44		29.83		30.23		30.63		31.04		31.46		31.89		32.33		32.78		33.23		33.69		34.17		34.65		35.14		35.64		36.16		36.68		37.21		37.75		38.31		38.87		39.45		40.04		40.64		41.25		41.88		47.55		51.80		-		-		-

				Sample Customer Rates

				Customer Unit Size 								65						m2				-		65		65		65		65		65		65		65		65		65		65		65		65		65		65		65		65		65		65		65		65		65		65		65		65		65		65		65		65		65		65		65		65		65		-		-		-

				Annual Fixed Charge Rate														$/m2				-		5.36		5.44		7.39		6.91		7.05		7.19		7.33		7.48		7.63		7.78		7.94		8.10		8.26		8.42		8.59		8.76		8.94		9.12		9.30		9.48		9.67		9.87		10.07		10.27		10.47		10.68		10.90		11.11		11.34		11.56		11.79		0.20		0.25		-		-		-

				Annual Fixed Charge														$				-		348		354		480		449		458		467		477		486		496		506		516		526		537		548		559		570		581		593		605		617		629		642		655		668		681		695		709		723		737		752		767		13		16		-		-		-



				Estimated Variable heating per m2								65						KWh/m2				-		65		65		65		65		65		65		65		65		65		65		65		65		65		65		65		65		65		65		65		65		65		65		65		65		65		65		65		65		65		65		65		65		65		-		-		-

				Heating usage														MWh				-		4		4		4		4		4		4		4		4		4		4		4		4		4		4		4		4		4		4		4		4		4		4		4		4		4		4		4		4		4		4		4		4		4		-		-		-

				Variable heating rate														$/MWh				-		25.57		27.84		28.80		28.69		29.06		29.44		29.83		30.23		30.63		31.04		31.46		31.89		32.33		32.78		33.23		33.69		34.17		34.65		35.14		35.64		36.16		36.68		37.21		37.75		38.31		38.87		39.45		40.04		40.64		41.25		41.88		47.55		51.80		-		-		-

				Annual Variable Charge														$				-		108		118		122		121		123		124		126		128		129		131		133		135		137		139		140		142		144		146		149		151		153		155		157		160		162		164		167		169		172		174		177		201		219		-		-		-



				Total Annual Charge														$				-		457		472		602		571		581		592		603		614		626		637		649		661		674		686		699		712		726		739		753		767		782		797		812		827		843		859		875		892		909		926		944		214		235		-		-		-

				Average implied monthly charge (evenly distributed)														$				-		38		39		50		48		48		49		50		51		52		53		54		55		56		57		58		59		60		62		63		64		65		66		68		69		70		72		73		74		76		77		79		18		20		-		-		-





Summary Tables 

				Creative Energy

				SoDo Heating		Revenue Deferral:

				Summary Tables 		On



				Period Start						1-Jan-20

				Period End						31-Dec-20

				Year						2020

				Operating Period						1

				Operating Period Year Fraction						1.000



				Summary of Fixed and Variable Revenue Requirement



				Electricity Cost		$				10,653				BC Hydro Medium General Service Rate 1500 (Effective April 1, 2019) increasing at annual inflation of 2.0%

				Natural Gas Costs		$				90,477				FortisBC Corporate Rate 5 as of April 1, 2019, commodity forecast from Sproule as of August 2019, and BC carbon tax as per BC government guidance

				Total Variable Costs		$				101,130



				Maintenance		$				39,910				1.0% of capital costs with inflation of 2.0% annually

				Operator Cost		$				25,506				25.0% of an FTE at $100,000 base salary with inflation of 2.0% annually

				Insurance		$				10,169				Owner's insurance of 0.25% of net book value and generally liability inisurance of 0.00% with inflation of 2.0% annually

				Municipal Access Fee		$				5,316				1.25% of revenues with inflation of 2.0% annually

				Lease Payments		$				-				Plant size of 0 square feet at a rate of $20 per square feet with inflation of 2.0% annually

				Administration		$				67,132				Administrative fees of $65,800 annually with inflation of 2.0% annually

				Depreciation		$				116,202				Straight line depreciation of all assets in line with customer contract of 25 years

				Income Tax		$				45,287				Blended corporate tax rate of 27.0% and CCA deduction rate of 4.0% annually

				Interest		$				94,458				As per deemed corporate structure: debt/rate base of 57.5% and blended interest rate of 4.5%

				Return on equity		$				144,801				As per deemed corporate structure: equity/rate base of 42.5% and return of equity of 9.5%

				Return on revenue deferral		$				11,762				As per deemed corporate structure: weighted average cost of capital on revenue deferral account balance

				Total Fixed Costs		$				586,977



				Fixed Revenue Requirement and Variable Fuel Cost		$				688,107				Aggregate annual fixed and variable revenue requirement

				RDDA Balance (Closing)		$				346,940				Closing balance of revenue deferral deficit account



				Variable Charge Build-up

				Electricity Demand		MWh				73				Parasitic electricity of 2.0% of total heating production demand

				Electricity Cost		$				10,653				BC Hydro Medium General Service Rate 1500 (Effective April 1, 2019) increasing at annual inflation of 2.0%

				Electricity Cost / MWh		$/MWh				146.65



				Natural Gass Production Demand		MWh				3,943				Total system heating demand grossed up to account for total system efficiency of 92.1%; comprised of 94.0% plant efficiency and 98.0% DPS transmission efficiency

				Natural Gas Costs		$				90,477				FortisBC Corporate Rate 5 as of April 1, 2019, commodity forecast from Sproule as of August 2019, and BC carbon tax as per BC government guidance

				Natural Gas Cost / MWh		$/MWh				22.95



				Total Heating Production Demand		MWh				3,632				Forecasted run rate heating load demand

				Total Fuel Costs		$				101,130

				Variable Charge		$/MWh				27.84



				Operating Cost Summary

				Maintenance		$				39,910				1.0% of capital costs with inflation of 2.0% annually

				Operator Cost		$				25,506				25.0% of an FTE at $100,000 base salary with inflation of 2.0% annually

				Insurance		$				10,169				Owner's insurance of 0.25% of net book value and generally liability inisurance of 0.00% with inflation of 2.0% annually

				Municipal Access Fee		$				5,316				1.25% of revenues with inflation of 2.0% annually

				Lease Payments		$				-				Plant size of 0 square feet at a rate of $20 per square feet with inflation of 2.0% annually

				Administration		$				67,132				Administrative fees of $65,800 annually with inflation of 2.0% annually

				Operating Costs		$				148,033

				Rate Sensitivity

				Area		m2				58,023



				Category										Capex Sensitivity ((Under)/ Over)				Heating Demand Load Sensitivity				Natural Gas Commodity Price

				Sensitivity										-		(20.0%)		10.0%		(10.0%)		5.0%		(5.0%)



				Fixed Rate per m2		$/m2				5.44				5.44		4.95		8.46		8.46		8.97		8.97

				All-in' Rate per m2		$/m2				7.19				7.19		6.67		10.64		10.27		11.49		11.38





Chart Summary

				Creative Energy

				SoDo Heating

				Chart Summary						Revenue Deferral:		On
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 Annual Revenue Requirement Summary ($000s)



Income Tax	43465	43830	44196	44561	44926	45291	45657	46022	46387	46752	47118	47483	47848	48213	48579	48944	49309	49674	50040	50405	50770	51135	51501	51866	52231	52596	52962	53327	53692	54057	54423	54788	0	4.6537902739726036	45.28680078082192	61.667945260273974	72.775535178082194	77.066984712328775	81.129820808219179	84.947965520547953	88.503014835616455	91.774131780821932	94.737684328767131	97.367053808219197	99.632328287671243	101.49994010958906	102.93230416438357	103.88745135616441	104.31852706849314	104.17333993150686	103.39374341095892	101.91513131506852	99.665645547945218	96.565529958904122	92.526256356164396	87.44961760273975	81.226714191780829	73.736906054794531	64.846485493150681	54.407402260273976	42.255680547945211	28.209861123287673	12.062294383561644	0	Operations	43465	43830	44196	44561	44926	45291	45657	46022	46387	46752	47118	47483	47848	48213	48579	48944	49309	49674	50040	50405	50770	51135	51501	51866	52231	52596	52962	53327	53692	54057	54423	54788	0	24.212586960940925	174.46643274177279	171.40266568526764	179.10654542934284	182.44359498656334	185.86071183373645	189.35979702597291	192.94282692684476	196.61181400539743	200.36883355087298	204.21599736983649	208.15550319306837	212.18958869678298	216.32056275602662	220.55077457856891	224.88267154388797	229.31874528165622	233.86156823903258	238.51375746403031	243.27804232	248.15720125381182	253.1541045850141	258.27167201591857	263.51295191242451	268.88104715923225	274.37916523435433	280.01056836440483	285.77866635249791	291.68692964234413	297.73894792378462	303.93840381774481	Return on Equity	43465	43830	44196	44561	44926	45291	45657	46022	46387	46752	47118	47483	47848	48213	48579	48944	49309	49674	50040	50405	50770	51135	51501	51866	52231	52596	52962	53327	53692	54057	54423	54788	0	21.436587936773613	144.80137373040796	169.47962502598878	179.62156540252931	173.06886171086265	166.51615801919601	159.96345432752932	153.41075063586268	146.85804694419599	140.3053432525293	133.75263956086266	127.19993586919601	120.64723217752932	114.09452848586265	107.541824794196	100.98912110252932	94.436417410862674	87.88371371919601	81.331010027529317	74.778306335862666	68.225602644196002	61.672898952529337	55.120195260862651	48.567491569196001	42.014787877529329	35.462084185862658	28.909380494195997	22.356676802529329	15.803973110862662	9.251645690894005	4.3209744917127093	Return on Revenue Deferral	43465	43830	44196	44561	44926	45291	45657	46022	46387	46752	47118	47483	47848	48213	48579	48944	49309	49674	50040	50405	50770	51135	51501	51866	52231	52596	52962	53327	53692	54057	54423	54788	0	9.0131256992009148E-2	11.762403749964328	29.691841349921514	35.700717459760284	46.622034565496584	57.214616630136995	67.423418933647284	77.187570295376716	86.440066418236299	95.106773257277396	103.10589037200343	110.3471076228596	116.73060853981166	122.14607369092467	126.47168405094179	129.57274105008563	131.30043995077057	131.49018324058221	129.96020068107879	126.50940271703769	120.91561720547948	112.93321283304796	102.29064586943493	88.68770026498288	71.792651084332192	51.238661300513698	26.62033191695205	-2.5105912140410989	-36.649433908818501	-76.343883465325362	-122.20119507491439	Return on Debt	43465	43830	44196	44561	44926	45291	45657	46022	46387	46752	47118	47483	47848	48213	48579	48944	49309	49674	50040	50405	50770	51135	51501	51866	52231	52596	52962	53327	53692	54057	54423	54788	0	13.863903140899525	94.458064788546707	110.51371538941804	117.21321631706212	113.0138055920621	108.81439486706212	104.61498414206211	100.41557341706212	96.216162692062142	92.01675196706212	87.817341242062113	83.617930517062121	79.418519792062114	75.219109067062121	71.019698342062114	66.820287617062135	62.620876892062128	58.421466167062121	54.222055442062128	50.022644717062128	45.823233992062129	41.623823267062129	37.424412542062129	33.225001817062136	29.025591092062133	24.826180367062136	20.626769642062133	16.427358917062133	12.227948192062135	8.0285374670621383	3.8296090221951937	Depreciation	43465	43830	44196	44561	44926	45291	45657	46022	46387	46752	47118	47483	47848	48213	48579	48944	49309	49674	50040	50405	50770	51135	51501	51866	52231	52596	52962	53327	53692	54057	54423	54788	0	80.321399999999997	116.20182542755195	142.3794	162.29606666666669	162.29606666666669	162.29606666666669	162.29606666666669	162.29606666666669	162.29606666666669	162.29606666666669	162.29606666666669	162.29606666666669	162.29606666666669	162.29606666666669	162.29606666666669	162.29606666666669	162.29606666666669	162.29606666666669	162.29606666666669	162.29606666666669	162.29606666666669	162.29606666666669	162.29606666666669	162.29606666666669	162.29606666666669	162.29606666666669	162.29606666666669	162.29606666666669	162.29606666666669	162.27742782094464	81.966346751503337	Fuel Cost	43465	43830	44196	44561	44926	45291	45657	46022	46387	46752	47118	47483	47848	48213	48579	48944	49309	49674	50040	50405	50770	51135	51501	51866	52231	52596	52962	53327	53692	54057	54423	54788	0	21.030746290873118	101.12964064688204	129.09336488399256	157.17170377417429	159.2150184401919	161.29949452032852	163.42506397805451	165.59344584814968	167.80519535564673	170.0614993015374	172.36228404089377	174.70941031224567	177.1034791090247	179.54577506279156	182.03621845790815	184.57682341760037	187.16824047648652	189.81186016108163	192.50759618461544	195.25762869884181	198.06266186335273	200.92420082876757	203.84215219551103	206.81887582995532	209.85513393708851	212.95255574034672	216.11104014102577	219.33314153438036	222.61968495560205	225.97243392853389	0	Total revenue requirement	43465	43830	44196	44561	44926	45291	45657	46022	46387	46752	47118	47483	47848	48213	48579	48944	49309	49674	50040	50405	50770	51135	51501	51866	52231	52596	52962	53327	53692	54057	54423	54788	0	165.60914586045178	688.10654186594775	814.22855759486254	903.88535022761778	913.72636667417203	923.13126334534593	932.03075059448076	940.34924862557921	948.00148386302726	954.89295232471306	960.91727306054429	965.95828246876977	969.88543509146643	972.55441989371798	973.8037182465082	973.4562384663252	971.31412661001173	967.15860160458021	960.74581778105119	951.80773700341615	940.04591358447306	925.13056348925215	906.69476215319571	884.33480225206836	857.60218387170562	826.00119898795685	788.98155948558156	745.93699960704055	696.19502978200683	638.98740374945555	271.85413900824165	







Sample Customer Annual Rates ($)



Annual Fixed Charge	43465	43830	44196	44561	44926	45291	45657	46022	46387	46752	47118	47483	47848	48213	48579	48944	49309	49674	50040	50405	50770	51135	51501	51866	52231	52596	52962	53327	53692	54057	54423	54788	0	348.42235207015625	353.90852658905209	480.27215793230607	449.32419768016888	458.31068163377222	467.47689526644768	476.82643317177661	486.36296183521205	496.09022107191635	506.01202549335471	516.13226600322184	526.45491132328607	536.98400954975193	547.72368974074698	558.67816353556202	569.85172680627295	581.24876134239855	592.8737365692466	604.73121130063146	616.82583552664403	629.16235223717695	641.74559928192048	654.58051126755902	667.67212149291004	681.02556392276813	694.64607520122365	708.53899670524811	722.70977663935287	737.16397217214023	751.90725161558294	766.94539664789465	Annual Variable Charge	43465	43830	44196	44561	44926	45291	45657	46022	46387	46752	47118	47483	47848	48213	48579	48944	49309	49674	50040	50405	50770	51135	51501	51866	52231	52596	52962	53327	53692	54057	54423	54788	0	108.07929132457279	117.70121167428049	121.75526176482904	121.28119518178373	122.85791439317019	124.46639571809142	126.1065866563108	127.77981369718778	129.48650527888225	131.22757719373644	133.0029726138057	134.81412737383252	136.66150522905997	138.54609746257083	140.46784256197049	142.42829472096065	144.42795592313067	146.46789916516903	148.54805786408167	150.67011432911406	152.83461192344711	155.04271209320413	157.2943427668109	159.59132492989789	161.93424673624659	164.32436537249311	166.76160282604749	169.24793019031918	171.78398410187634	174.37112537996489	177.0092695812487	Total Annual Charge	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	2046	2047	2048	2049	0	456.50164339472906	471.60973826333259	602.02741969713509	570.60539286195262	581.1685960269424	591.94329098453909	602.93301982808737	614.14277553239981	625.57672635079859	637.23960268709118	649.13523861702754	661.26903869711862	673.64551477881196	686.26978720331783	699.14600609753256	712.28002152723366	725.67671726552919	739.3416357344156	753.27926916471313	767.49594985575811	781.99696416062409	796.78831137512464	811.87485403436995	827.26344642280787	842.95981065901469	858.97044057371681	875.30059953129557	891.95770682967202	908.94795627401663	926.27837699554789	943.95466622914341	







End of Year Net Rate Base ($000s)



Net Rate Base	43465	43830	44196	44561	44926	45291	45657	46022	46387	46752	47118	47483	47848	48213	48579	48944	49309	49674	50040	50405	50770	51135	51501	51866	52231	52596	52962	53327	53692	54057	54423	54788	0	2329.3206	3288.722774572449	3932.4793745724492	4367.6833079057824	4205.3872412391165	4043.0911745724493	3880.795107905783	3718.4990412391162	3556.2029745724494	3393.9069079057826	3231.6108412391163	3069.3147745724491	2907.0187079057828	2744.722641239116	2582.4265745724497	2420.1305079057829	2257.8344412391161	2095.5383745724498	1933.242307905783	1770.9462412391163	1608.6501745724497	1446.3541079057829	1284.0580412391164	1121.7619745724496	959.46590790578307	797.16984123911641	634.87377457244975	472.57770790578309	310.28164123911642	148.00421341817173	66.037866666668322	Capex	43465	43830	44196	44561	44926	45291	45657	46022	46387	46752	47118	47483	47848	48213	48579	48944	49309	49674	50040	50405	50770	51135	51501	51866	52231	52596	52962	53327	53692	54057	54423	54788	2409.6419999999998	1075.6039999999998	786.13599999999997	597.5	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	Capitalized Interest	43465	43830	44196	44561	44926	45291	45657	46022	46387	46752	47118	47483	47848	48213	48579	48944	49309	49674	50040	50405	50770	51135	51501	51866	52231	52596	52962	53327	53692	54057	54423	54788	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	Depreciation Expense	43465	43830	44196	44561	44926	45291	45657	46022	46387	46752	47118	47483	47848	48213	48579	48944	49309	49674	50040	50405	50770	51135	51501	51866	52231	52596	52962	53327	53692	54057	54423	54788	0	-80.321399999999997	-116.20182542755195	-142.3794	-162.29606666666669	-162.29606666666669	-162.29606666666669	-162.29606666666669	-162.29606666666669	-162.29606666666669	-162.29606666666669	-162.29606666666669	-162.29606666666669	-162.29606666666669	-162.29606666666669	-162.29606666666669	-162.29606666666669	-162.29606666666669	-162.29606666666669	-162.29606666666669	-162.29606666666669	-162.29606666666669	-162.29606666666669	-162.29606666666669	-162.29606666666669	-162.29606666666669	-162.29606666666669	-162.29606666666669	-162.29606666666669	-162.29606666666669	-162.27742782094464	-81.966346751503337	Net rate base (ending)	43465	43830	44196	44561	44926	45291	45657	46022	46387	46752	47118	47483	47848	48213	48579	48944	49309	49674	50040	50405	50770	51135	51501	51866	52231	52596	52962	53327	2409.6419999999998	3404.9245999999998	4074.858774572449	4529.9793745724492	4367.6833079057824	4205.3872412391165	4043.0911745724493	3880.795107905783	3718.4990412391162	3556.2029745724494	3393.9069079057826	3231.6108412391163	3069.3147745724491	2907.0187079057828	2744.722641239116	2582.4265745724497	2420.1305079057829	2257.8344412391161	2095.5383745724498	1933.242307905783	1770.9462412391163	1608.6501745724497	1446.3541079057829	1284.0580412391164	1121.7619745724496	959.46590790578307	797.16984123911641	634.87377457244975	472.57770790578309	310.28164123911642	148.00421341817173	66.037866666668322	







Revenue Recovery and RDDA Balance ($000s)



RDDA Balance ($000)	43465	43830	44196	44561	44926	45291	45657	46022	46387	46752	47118	47483	47848	48213	48579	48944	49309	49674	50040	50405	50770	51135	51501	51866	52231	52596	52962	53327	53692	54057	54423	54788	0	33.177845547945211	346.93998219178081	538.87875410958918	703.72882363013719	863.61685479452069	1017.7119839041097	1165.0954006849315	1304.7557195205479	1435.573935958904	1556.315326369863	1665.6167188356164	1761.9714496575343	1843.7143198630138	1909.0065517123287	1955.8149592465754	1981.8934332191782	1984.7574828767124	1961.6634065068495	1909.5758900684932	1825.141391780822	1704.6522691780822	1544.0097489726027	1338.6822681506849	1083.6626578767123	773.41375547945199	401.81633082191775	-37.895716438356203	-553.19900239726041	-1152.3605051369866	-1844.5463407534248	-2723.4844147260278	Fixed Revenue Build-up	43465	43830	44196	44561	44926	45291	45657	46022	46387	46752	47118	47483	47848	48213	48579	48944	49309	49674	50040	50405	50770	51135	51501	51866	52231	52596	52962	53327	53692	54057	54423	54788	0	144.57839956957864	586.97690121906567	685.13519271087	746.71364645344329	754.51134823398013	761.83176882501732	768.60568661642628	774.75580277742949	780.19628850738036	784.83145302317564	788.55498901965063	791.24887215652393	792.78195598244167	793.0086448309263	791.76749978859993	788.87941504872481	784.1458861335251	777.34674144349856	768.23822159643566	756.55010830457434	741.98325172112015	724.20636266048461	702.85260995768465	677.51592642211313	647.74704993461728	613.04864324761024	572.87051934455565	526.60385807266016	473.57534482640483	413.01496982092164	271.85413900824165	Recovered Fixed Revenue	43465	43830	44196	44561	44926	45291	45657	46022	46387	46752	47118	47483	47848	48213	48579	48944	49309	49674	50040	50405	50770	51135	51501	51866	52231	52596	52962	53327	53692	54057	54423	54788	0	49.009505753424662	315.83605046485513	519.26873197413693	604.25692899839999	616.34206757836796	628.66890892993536	641.24228710853401	654.06713285070464	667.14847550771879	680.49144501787316	694.10127391823062	707.98329939659516	722.14296538452709	736.58582469221767	751.31754118606204	766.34389200978308	781.6707698499788	797.30418524697859	813.25026895191797	829.51527433095623	846.10557981757552	863.02769141392685	880.28824524220556	897.89401014704958	915.85189034999041	934.16892815699043	952.85230672013029	971.9093528545327	991.34753991162358	1011.1744907098559	1031.3979805240531	







Fixed Rate Summary ($ / m2)

RDDA Balance ($000)	43465	43830	44196	44561	44926	45291	45657	46022	46387	46752	47118	47483	47848	48213	48579	48944	49309	49674	50040	50405	50770	51135	51501	51866	52231	52596	52962	53327	53692	54057	54423	54788	0	33.177845547945211	346.93998219178081	538.87875410958918	703.72882363013719	863.61685479452069	1017.7119839041097	1165.0954006849315	1304.7557195205479	1435.573935958904	1556.315326369863	1665.6167188356164	1761.9714496575343	1843.7143198630138	1909.0065517123287	1955.8149592465754	1981.8934332191782	1984.7574828767124	1961.6634065068495	1909.5758900684932	1825.141391780822	1704.6522691780822	1544.0097489726027	1338.6822681506849	1083.6626578767123	773.41375547945199	401.81633082191775	-37.895716438356203	-553.19900239726041	-1152.3605051369866	-1844.5463407534248	-2723.4844147260278	Fixed Charge	43465	43830	44196	44561	44926	45291	45657	46022	46387	46752	47118	47483	47848	48213	48579	48944	49309	49674	50040	50405	50770	51135	51501	51866	52231	52596	52962	53327	53692	54057	54423	54788	0	5.3576979994519052	5.4420590229909855	7.3851552991877254	6.9092678489571897	7.0474532059363337	7.1884022700550601	7.3321703154561613	7.4788137217652828	7.628389996200589	7.7809577961246017	7.9365769520470941	8.0953084910880335	8.2572146609097956	8.4223589541279917	8.5908061332105525	8.76262225587476	8.937874700992257	9.1166321950121034	9.2989648389123438	9.4849441356905899	9.674643018404403	9.86813587877249	10.065498596347942	10.266808568274898	10.472144739640395	10.681587634433205	10.89521938712187	11.113123774864304	11.335386250361594	11.562093975368825	11.793335854876203	







Variable Rate Summary ($ / MWh)



Variable Charge ($/MWh)	43465	43830	44196	44561	44926	45291	45657	46022	46387	46752	47118	47483	47848	48213	48579	48944	49309	49674	50040	50405	50770	51135	51501	51866	52231	52596	52962	53327	53692	54057	54423	54788	0	25.568270562850508	27.844524041388905	28.803588893870288	28.691439170166902	29.064442942714841	29.444960664536058	29.832979915672599	30.228814503130646	30.632565782337846	31.044450401887076	31.46445491801639	31.892919005521296	32.329952374776326	32.775789533185758	33.230415928789363	33.694199236509739	34.167258210384539	34.649846688769919	35.141948920156153	35.643962887703871	36.156017134602543	36.678386423652348	37.211053704912565	37.754449768155411	38.30871375266311	38.874143070526969	39.45071926634278	40.038908640814228	40.638861802775111	41.250900680637805	41.875005297679309	





Total Annual Recovered Costs ($000s)



Total Recovered Fixed Charge	43465	43830	44196	44561	44926	45291	45657	46022	46387	46752	47118	47483	47848	48213	48579	48944	49309	49674	50040	50405	50770	51135	51501	51866	52231	52596	52962	53327	53692	54057	54423	54788	0	49.009505753424662	315.83605046485513	519.26873197413693	604.25692899839999	616.34206757836796	628.66890892993536	641.24228710853401	654.06713285070464	667.14847550771879	680.49144501787316	694.10127391823062	707.98329939659516	722.14296538452709	736.58582469221767	751.31754118606204	766.34389200978308	781.6707698499788	797.30418524697859	813.25026895191797	829.51527433095623	846.10557981757552	863.02769141392685	880.28824524220556	897.89401014704958	915.85189034999041	934.16892815699043	952.85230672013029	971.9093528545327	991.34753991162358	1011.1744907098559	Total Fuel Cost	43465	43830	44196	44561	44926	45291	45657	46022	46387	46752	47118	47483	47848	48213	48579	48944	49309	49674	50040	50405	50770	51135	51501	51866	52231	52596	52962	53327	53692	54057	54423	54788	0	21.030746290873118	101.12964064688204	129.09336488399256	157.17170377417429	159.2150184401919	161.29949452032852	163.42506397805451	165.59344584814968	167.80519535564673	170.0614993015374	172.36228404089377	174.70941031224567	177.1034791090247	179.54577506279156	182.03621845790815	184.57682341760037	187.16824047648652	189.81186016108163	192.50759618461544	195.25762869884181	198.06266186335273	200.92420082876757	203.84215219551103	206.81887582995532	209.85513393708851	212.95255574034672	216.11104014102577	219.33314153438036	222.61968495560205	225.97243392853389	







System Capacity



Average Occupied Area (m2)	43465	43830	44196	44561	44926	45291	45657	46022	46387	46752	47118	47483	47848	48213	48579	48944	49309	49674	50040	50405	50770	51135	51501	51866	52231	52596	52962	53327	53692	54057	54423	54788	0	54735	58022.666666666664	70312.5	87456	87456	87456	87456	87456	87456	87456	87456	87456	87456	87456	87456	87456	87456	87456	87456	87456	87456	87456	87456	87456	87456	87456	87456	87456	87456	87456	Production Demand (MWh)	43465	43830	44196	44561	44926	45291	45657	46022	46387	46752	47118	47483	47848	48213	48579	48944	49309	49674	50040	50405	50770	51135	51501	51866	52231	52596	52962	53327	53692	54057	54423	54788	0	822.53300000000002	3631.9400000000005	4481.8500000000004	5478	5478	5478	5478	5478	5478	5478	5478	5478	5478	5478	5478	5478	5478	5478	5478	5478	5478	5478	5478	5478	5478	5478	5478	5478	5478	5478	

MWh





m2









Fixed Rate Summary ($ / kW)
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				Chart Data



				Period End								31-Dec-18		31-Dec-19		31-Dec-20		31-Dec-21		31-Dec-22		31-Dec-23		31-Dec-24		31-Dec-25		31-Dec-26		31-Dec-27		31-Dec-28		31-Dec-29		31-Dec-30		31-Dec-31		31-Dec-32		31-Dec-33		31-Dec-34		31-Dec-35		31-Dec-36		31-Dec-37		31-Dec-38		31-Dec-39		31-Dec-40		31-Dec-41		31-Dec-42		31-Dec-43		31-Dec-44		31-Dec-45		31-Dec-46		31-Dec-47		31-Dec-48		31-Dec-49		31-Dec-50		31-Dec-51		31-Dec-52		31-Dec-53		31-Dec-54

				Year		Unit Conversion		1,000				2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054



				Regulatory Revenue Requirement Summary ($000s)

				Depreciation				$000s				-		80.3		116.2		142.4		162.3		162.3		162.3		162.3		162.3		162.3		162.3		162.3		162.3		162.3		162.3		162.3		162.3		162.3		162.3		162.3		162.3		162.3		162.3		162.3		162.3		162.3		162.3		162.3		162.3		162.3		162.3		82.0		46.1		19.9		-		-		-

				Return on Debt				$000s				-		13.9		94.5		110.5		117.2		113.0		108.8		104.6		100.4		96.2		92.0		87.8		83.6		79.4		75.2		71.0		66.8		62.6		58.4		54.2		50.0		45.8		41.6		37.4		33.2		29.0		24.8		20.6		16.4		12.2		8.0		3.8		1.7		0.5		-		-		-

				Return on Equity				$000s				-		21.4		144.8		169.5		179.6		173.1		166.5		160.0		153.4		146.9		140.3		133.8		127.2		120.6		114.1		107.5		101.0		94.4		87.9		81.3		74.8		68.2		61.7		55.1		48.6		42.0		35.5		28.9		22.4		15.8		9.3		4.3		1.7		0.4		-		-		-

				Return on Revenue Deferral				$000s				-		0.1		11.8		29.7		35.7		46.6		57.2		67.4		77.2		86.4		95.1		103.1		110.3		116.7		122.1		126.5		129.6		131.3		131.5		130.0		126.5		120.9		112.9		102.3		88.7		71.8		51.2		26.6		(2.5)		(36.6)		(76.3)		(122.2)		(180.4)		(169.3)		-		-		-

				Operations				$000s				-		24.2		174.5		171.4		179.1		182.4		185.9		189.4		192.9		196.6		200.4		204.2		208.2		212.2		216.3		220.6		224.9		229.3		233.9		238.5		243.3		248.2		253.2		258.3		263.5		268.9		274.4		280.0		285.8		291.7		297.7		303.9		283.2		288.2		-		-		-

				Income Tax				$000s				-		4.7		45.3		61.7		72.8		77.1		81.1		84.9		88.5		91.8		94.7		97.4		99.6		101.5		102.9		103.9		104.3		104.2		103.4		101.9		99.7		96.6		92.5		87.4		81.2		73.7		64.8		54.4		42.3		28.2		12.1		-		-		-		-		-		-

				Fuel Cost				$000s				-		21.0		101.1		129.1		157.2		159.2		161.3		163.4		165.6		167.8		170.1		172.4		174.7		177.1		179.5		182.0		184.6		187.2		189.8		192.5		195.3		198.1		200.9		203.8		206.8		209.9		213.0		216.1		219.3		222.6		226.0		-		-		-		-		-		-

				Total revenue requirement				$000s				-		165.6		688.1		814.2		903.9		913.7		923.1		932.0		940.3		948.0		954.9		960.9		966.0		969.9		972.6		973.8		973.5		971.3		967.2		960.7		951.8		940.0		925.1		906.7		884.3		857.6		826.0		789.0		745.9		696.2		639.0		271.9		152.3		139.8		-		-		-



				Revenue Recovery and RDDA Balance ($000s)

				Fixed Revenue Build-up				$000s				-		144.6		587.0		685.1		746.7		754.5		761.8		768.6		774.8		780.2		784.8		788.6		791.2		792.8		793.0		791.8		788.9		784.1		777.3		768.2		756.6		742.0		724.2		702.9		677.5		647.7		613.0		572.9		526.6		473.6		413.0		271.9		152.3		139.8		-		-		-

				Recovered Fixed Revenue				$000s				-		49.0		315.8		519.3		604.3		616.3		628.7		641.2		654.1		667.1		680.5		694.1		708.0		722.1		736.6		751.3		766.3		781.7		797.3		813.3		829.5		846.1		863.0		880.3		897.9		915.9		934.2		952.9		971.9		991.3		1,011.2		1,031.4		6.6		5.8		-		-		-

				RDDA Balance ($000)				$000s				-		33.2		346.9		538.9		703.7		863.6		1,017.7		1,165.1		1,304.8		1,435.6		1,556.3		1,665.6		1,762.0		1,843.7		1,909.0		1,955.8		1,981.9		1,984.8		1,961.7		1,909.6		1,825.1		1,704.7		1,544.0		1,338.7		1,083.7		773.4		401.8		(37.9)		(553.2)		(1,152.4)		(1,844.5)		(2,723.5)		(2,554.9)		(2,399.8)		-		-		-



				Fixed Rate Summary (Annual $ / m2)

				Revenue Build-up Deemed Fixed Charge				$/m2				-		15.81		10.11		9.74		8.54		8.63		8.71		8.79		8.86		8.92		8.97		9.02		9.05		9.06		9.07		9.05		9.02		8.97		8.89		8.78		8.65		8.48		8.28		8.04		7.75		7.41		7.01		6.55		6.02		5.42		4.72		3.11		4.65		6.11		-		-		-

				Deferral Fixed Charge (Nominal)				$/m2				-		163.20		166.46		169.79		173.19		176.65		180.19		183.79		187.47		191.21		195.04		198.94		202.92		206.98		211.12		215.34		219.65		224.04		228.52		233.09		237.75		242.51		247.36		252.30		257.35		262.50		267.75		273.10		278.56		284.14		289.82		295.61		-		-		-		-		-

				Fixed Charge				$/m2				-		5.36		5.44		7.39		6.91		7.05		7.19		7.33		7.48		7.63		7.78		7.94		8.10		8.26		8.42		8.59		8.76		8.94		9.12		9.30		9.48		9.67		9.87		10.07		10.27		10.47		10.68		10.90		11.11		11.34		11.56		11.79		0.20		0.25		-		-		-



				Fixed Rate Summary (Annual $ / kW)



				Revenue Build-up Deemed Fixed Charge				$/kW				-		417.72		263.16		246.16		214.02		216.25		218.35		220.29		222.06		223.62		224.94		226.01		226.78		227.22		227.29		226.93		226.10		224.75		222.80		220.19		216.84		212.66		207.57		201.45		194.19		185.65		175.71		164.19		150.93		135.73		118.38		-

				Deferral Fixed Charge (Nominal)				$/kW				-		-

				Fixed Charge				$/kW				-		141.60		141.60		186.57		173.19		176.65		180.19		183.79		187.47		191.21		195.04		198.94		202.92		206.98		211.12		215.34		219.65		224.04		228.52		233.09		237.75		242.51		247.36		252.30		257.35		262.50		267.75		273.10		278.56		284.14		289.82		-



				Variable Rate Summary ($ / MWh)

				Variable Charge ($/MWh)				$/MWh				-		25.57		27.84		28.80		28.69		29.06		29.44		29.83		30.23		30.63		31.04		31.46		31.89		32.33		32.78		33.23		33.69		34.17		34.65		35.14		35.64		36.16		36.68		37.21		37.75		38.31		38.87		39.45		40.04		40.64		41.25		41.88		47.55		51.80		-		-		-



				Sample Customer Annual Rates ($)

				Annual Fixed Charge				$				-		348		354		480		449		458		467		477		486		496		506		516		526		537		548		559		570		581		593		605		617		629		642		655		668		681		695		709		723		737		752		767		13		16		-		-		-

				Annual Variable Charge				$				-		108		118		122		121		123		124		126		128		129		131		133		135		137		139		140		142		144		146		149		151		153		155		157		160		162		164		167		169		172		174		177		201		219		-		-		-

				Total Annual Charge				$				-		457		472		602		571		581		592		603		614		626		637		649		661		674		686		699		712		726		739		753		767		782		797		812		827		843		859		875		892		909		926		944		214		235		-		-		-



				End of Year Net Rate Base ($000s)

				Capex				$000s				+2,410		+1,076		+786		+598		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Capitalized Interest				$000s				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Depreciation Expense				$000s				-		(80)		(116)		(142)		(162)		(162)		(162)		(162)		(162)		(162)		(162)		(162)		(162)		(162)		(162)		(162)		(162)		(162)		(162)		(162)		(162)		(162)		(162)		(162)		(162)		(162)		(162)		(162)		(162)		(162)		(162)		(82)		(46)		(20)		-		-		-

				Net rate base (ending)				$000s				2,410		3,405		4,075		4,530		4,368		4,205		4,043		3,881		3,718		3,556		3,394		3,232		3,069		2,907		2,745		2,582		2,420		2,258		2,096		1,933		1,771		1,609		1,446		1,284		1,122		959		797		635		473		310		148		66		20		0		0		0		0

				Net Rate Base				$000s				-		2,329		3,289		3,932		4,368		4,205		4,043		3,881		3,718		3,556		3,394		3,232		3,069		2,907		2,745		2,582		2,420		2,258		2,096		1,933		1,771		1,609		1,446		1,284		1,122		959		797		635		473		310		148		66		20		0		0		0		0

				Check								-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



				Total Recovered Costs ($000s)

				Total Recovered Fixed Charge				$000s				-		49		316		519		604		616		629		641		654		667		680		694		708		722		737		751		766		782		797		813		830		846		863		880		898		916		934		953		972		991		1,011

				Total Fuel Cost				$000s				-		21		101		129		157		159		161		163		166		168		170		172		175		177		180		182		185		187		190		193		195		198		201		204		207		210		213		216		219		223		226

				System Demand

				Production Demand (MWh)				MWh				-		823		3,632		4,482		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478		5,478

				Average Occupied Area (m2)				m2				-		54,735		58,023		70,313		87,456		87,456		87,456		87,456		87,456		87,456		87,456		87,456		87,456		87,456		87,456		87,456		87,456		87,456		87,456		87,456		87,456		87,456		87,456		87,456		87,456		87,456		87,456		87,456		87,456		87,456		87,456
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				Table 2 - North American and International Gas

				Sproule

				Summary of Price Forecasts and Exchange Rates



																		Prices in Canadian Dollars

				Year		Henry Hub $US/MMbtu		San Juan $US/MMbtu		Permian $US/MMbtu		East Texas $US/MMbtu		Rocky Mountain $US/MMbtu		Opal, Wyoming $US/MMbtu		AECO - C $/MMbtu		Alliance Chicago Spot Price $/MMbtu		B.C. Westcoast Station 2 $/MMbtu		Huntingdon / Sumas 30 d Spot $/MMbtu		Dawn $/MMbtu		IPE Britain NBP £/MMbtu		Exchange
Rate
$US/£UK		IPE Britain NBP $US/MMbtu



				2007 Act		6.86		5.97		6.11				3.96		3.94		6.65		6.04		6.40		7.01		7.69		3.03		2.00		6.07

				2008 Act		9.04		7.21		7.41				6.26		6.24		8.15		7.91		8.20		8.78		9.60		6.18		1.85		11.45

				2009 Act		4.01		3.25		3.34				3.09		3.07		4.19		3.35		4.17		4.54		4.91		3.22		1.57		5.03

				2010 Act		4.39		4.10		4.16				3.94		3.92		4.16		3.37		4.01		4.43		4.89		4.12		1.55		6.37

				2011 Act		4.04		3.82		3.89				3.81		3.79		3.72		2.88		3.39		3.88		4.33		5.84		1.60		9.36

				2012 Act		2.79		2.63		2.68				2.67		2.65		2.43		1.67		2.38		2.76		3.08		5.93		1.59		9.40

				2013 Act		3.68		3.58		3.58		3.70		3.61		3.66		3.13		3.40		3.11		3.84		4.19		6.71		1.56		10.50

				2014 Act		4.28		4.36		4.35		4.36		4.60		4.38		4.50		6.46		4.16		4.82		6.82		5.11		1.65		8.39

				2015 Act		2.63		2.47		2.46		2.58		2.55		2.46		2.70		3.54		1.81		2.96		3.78		4.25		1.53		6.50

				2016 Act		2.55		2.30		2.30		2.44		2.29		2.30		2.18		3.21		1.75		2.91		3.41		3.53		1.36		4.73

				2017 Act		3.02		2.64		2.60		2.95		2.70		2.70		2.19		3.69		1.59		3.53		3.95		4.54		1.29		5.86

				2018 Act		3.07		2.44		1.86		3.25		2.71		2.88		1.53		3.92		1.25		4.72		4.07		5.92		1.34		7.87



				2019 8 mo. Act		2.57		2.01		0.65		2.55		2.62		3.00		1.69		3.35		0.92		7.58		3.34		3.76		1.28		4.83

				2019 4 mo. Est		2.50		2.00		1.00		2.50		2.20		2.35		1.33		3.23		0.73		2.23		3.38		4.00		1.25		5.00

				2020		2.80		2.29		1.27		2.80		2.49		2.65		1.71		3.58		1.21		2.71		3.73		5.00		1.25		6.25

				2021		3.00		2.48		1.44		3.00		2.69		2.84		2.27		3.80		1.87		3.37		3.95		5.00		1.25		6.25

				2022		3.25		2.72		1.66		3.25		2.93		3.09		2.81		3.96		2.41		3.91		4.11		5.10		1.25		6.38

				2023		3.32		2.77		1.69		3.32		2.99		3.15		2.89		4.04		2.49		3.99		4.19		5.20		1.25		6.50

				2024		3.38		2.83		1.73		3.38		3.05		3.22		2.98		4.13		2.58		4.08		4.28		5.31		1.25		6.63

				2025		3.45		2.89		1.76		3.45		3.11		3.28		3.06		4.21		2.66		4.16		4.36		5.41		1.25		6.77

				2026		3.52		2.94		1.79		3.52		3.17		3.35		3.15		4.30		2.75		4.25		4.45		5.52		1.25		6.90

				2027		3.59		3.00		1.83		3.59		3.24		3.41		3.24		4.39		2.84		4.34		4.54		5.63		1.25		7.04

				2028		3.66		3.06		1.87		3.66		3.30		3.48		3.33		4.48		2.93		4.43		4.63		5.74		1.25		7.18

				2029		3.73		3.12		1.90		3.73		3.37		3.55		3.42		4.57		3.02		4.52		4.72		5.86		1.25		7.32

				Escalation Rate of 2.0% Thereafter





Energy Demand

				Creative Energy

				SoDo Heating

				Energy Demand





				Total Project

																Peak Heating (kW)						Implied EUI

Brittni Scott: Energy Use Intensity				Annual Heating Demand (MWh / year)						Implied TEDI

Brittni Scott: Thermal energy demand inensity


												Area (m2)				Space heating		Hot water		Total		(W /m2/ year)				Space heating		Hot water		Total		(kWh/m2/yr)

				Building 1/2								54,735				-		2,071		2,071		38				-		3,413		3,413		62

				Building 3								4,726				-		246		246		52				-		294		294		62

				Building 4								5,137				-		231		231		45				-		321		321		62

				889 Pacific								23,277				-		941		941		40				-		2,400		2,400		103

				[Other]								-				-		-		-		-				-		-		-		-

				[Other]								-				-		-		-		-				-		-		-		-

				[Other]								-				-		-		-		-				-		-		-		-

				[Other]								-				-		-		-		-				-		-		-		-

				Total Project								87,875				-		3,489		3,489		40				-		6,428		6,428		73

				Diversified Peak Factor												90.0%		90.0%		90.0%						100.0%		100.0%		100.0%

				Diversified Peak												-		3,140		3,140						-		6,428		6,428

				System Efficiency				92.1%								92.1%		92.1%		92.1%						92.1%		92.1%		92.1%

				Production Capacity Required												-		3,409		3,409						-		6,978		6,978



				Residential

																Peak Heating (kW)						Implied EUI				Annual Heating Demand (MWh / year)						Implied TEDI

												Area (m2)				Space heating		Hot water		Total		(W /m2/ year)				Space heating		Hot water		Total		(kWh/m2/yr)

				Building 1/2								54,735						2,071		2,071		38						3,413		3,413		62

				Building 3								4,726						246		246		52						294		294		62

				Building 4								5,137						231		231		45						321		321		62

				889 Pacific								23,277				-		941		941		40				-		2,400		2,400		103

				[Other]								-				-		-		-		-				-		-		-		-

				[Other]								-				-		-		-		-				-		-		-		-

				[Other]								-				-		-		-		-				-		-		-		-

				[Other]								-				-		-		-		-				-		-		-		-

				Total Residential								87,875				-		3,489		3,489		40				-		6,428		6,428		73



				Commercial

																Peak Heating (kW)						Implied EUI				Annual Heating Demand (MWh / year)						Implied TEDI

												Area (m2)				Space heating		Hot water		Total		(W /m2/ year)				Space heating		Hot water		Total		(kWh/m2/yr)

				Building 1/2								-				-		-		-		-				-		-		-		-

				Building 3								-				-		-		-		-				-		-		-		-

				Building 4								-				-		-		-		-				-		-		-		-

				889 Pacific								-				-		-		-		-				-		-		-		-

				[Other]								-				-		-		-		-				-		-		-		-

				[Other]								-				-		-		-		-				-		-		-		-

				[Other]								-				-		-		-		-				-		-		-		-

				[Other]								-				-		-		-		-				-		-		-		-

				Total Commercial								-				-		-		-		-				-		-		-		-





BC Hydro

				Creative Energy

				SoDo Heating

				BC Hydro



				BC Hydro Electric Tariff

				https://www.bchydro.com/content/dam/BCHydro/customer-portal/documents/corporate/tariff-filings/electric-tariff/bchydro-electric-tariff.pdf

























































































FortisBC

				Creative Energy

				SoDo Heating

				FortisBC



				FortisBC Energy Inc. - Rate Schedule 5 General Firm Service

				Effective November 1, 2018

				https://fbcdotcomprod.blob.core.windows.net/libraries/docs/default-source/about-us-documents/regulatory-affairs-documents/gas-utility/rateschedule_5.pdf?sfvrsn=1b55c32f_2

























































































Sheet1

				Component		2020		2021		2022		2023

				Electricity Cost		10,653		12,577		14,875		15,173

				Natural Gas Costs		90,477		116,516		142,296		144,042

				Total Variable Costs		101,130		129,093		157,172		159,215

				Maintenance		39,910		48,599		51,669		52,702

				Operator Cost		25,506		26,010		26,530		27,061

				Insurance		10,169		12,383		13,165		13,429

				Municipal Access Fee		5,316		8,432		10,100		10,494

				Financing Fees		6,428		7,521		7,814		7,534

				Lease Payments		0		0		0		0

				Regulatory Costs		20,005		0		0		0

				Administration		67,132		68,458		69,827		71,224

				Depreciation		116,202		142,379		162,296		162,296

				Income Tax		45,287		61,668		72,776		77,067

				Interest		94,458		110,514		117,213		113,014

				Return on equity		144,801		169,480		179,622		173,069

				Total Fixed Costs		575,214		655,443		711,013		707,889

				Total Revene Requirement		676,344		784,537		868,185		867,104







				Proposed Capacity Charge		Unit		2020		2021		2022		2023

				Levelized Annual 		$/kW/year		141.63		148.83		173.19		176.65

						$/kW/mo.		11.80		12.40		14.43		14.72

				Annual Cost of Service 		$/kW/year		257.94		187.86		203.79		202.89

						$/kW/mo.		21.50		15.65		16.98		16.91

				Billing Determinants		kW		2,230		3,489		3,489		3,489

				Levelized Annual recovery		$		315,836		519,269		604,257		616,342

				Cost of Service recovery		$		575,214		655,443		711,013		707,889

								259,378		136,175		106,756		91,547









				No Extension

						31-Dec-20		31-Dec-21		31-Dec-22		31-Dec-23		period end

				Maintenance		37,539		39,107		39,890		40,687

				Operator Cost		25,506		26,010		26,530		27,061

				Insurance		9,565		9,965		10,164		10,367

				Municipal Access Fee		5,316		7,694		7,994		8,306

				Financing Fees		6,101		6,145		5,929		5,713

				Lease Payments		-		-		-		-

				Regulatory Costs		20,005		-		-		-

				Administration		67,132		68,458		69,827		71,224

				Depreciation		116,202		125,296		125,296		125,296

				Income Tax		44,921		53,457		57,009		60,408

				Interest		89,658		92,176		88,934		85,692

				Return on equity		136,646		141,301		136,242		131,183

				Total Fixed Costs		558,590		569,610		567,815		565,938

				Total Fixed Charge Revenue Recovered		315,836		475,048		484,549		494,240

				Subscribed Capacity		2,230		2,548		2,548		2,548

				Fixed Charge Rate - $/kW		$141.63		$186.44		$190.17		$193.97



				Extension

						31-Dec-20		31-Dec-21		31-Dec-22		31-Dec-23		period end

				Maintenance		39,910		48,599		51,669		52,702

				Operator Cost		25,506		26,010		26,530		27,061

				Insurance		10,169		12,383		13,165		13,429

				Municipal Access Fee		5,316		8,432		10,100		10,494

				Financing Fees		6,428		7,521		7,814		7,534

				Lease Payments		-		-		-		-

				Regulatory Costs		20,005		-		-		-

				Administration		67,132		68,458		69,827		71,224

				Depreciation		116,202		142,379		162,296		162,296

				Income Tax		45,287		61,668		72,776		77,067

				Interest		94,458		110,514		117,213		113,014

				Return on equity		144,801		169,480		179,622		173,069

				Total Fixed Costs		575,214		655,443		711,013		707,889

				Total Fixed Charge Revenue Recovered		315,836		519,269		604,257		616,342

				Subscribed Capacity		2,230		2,783		3,489		3,489

				Fixed Charge Rate - $/kW		$141.63		$186.57		$173.19		$176.65
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Rate Schedues 1500, 501, 1510, 1511 - Rewsion 3
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Fage 220

2. GENERAL SERVICE

RATE SCHEDULES 1500, 1501, 1510, 1511 - MEDIUM GENERAL SERVICE
(35 KW OR GREATER AND LESS THAN 150 KW)

Avallability

For Customers who qualiy for General Service and whose Biling
Demand is equal toor greater than 35 KW but less than 150 kW, and.
whose Energy consumption in any 12-month period is equal to o less
than 550,000 KWh. Supply is 80 hertz, single or three phase at Secondary.
or Primary Voltage. BC Hycro reserves the right to determine the voltage
of the Service Connection.

Applicablo in

Rate Zone I.

Basic Charge: 26.73 ¢ per day
plus.

Domand Charge:
1$5.42 per kW of Biling Demand

plus.
Energy Charge:
¢ per kWh

1. Adiscount of 1%4% will be applied to the above charges ifa
‘Customer's supply of Electricty is metered at  Primary Voltage.

2. Adiscount of 25 ¢ per Biling Period per KW of Biling Demand will
be applied to the above charges if a Customer supplies
Transformation.

3. Ifa Customers entiled o both of the above iscounts, the discount
for metering at a Primary Vottage wil be applied first
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FORTISBC ENERGY INC.
RATE SCHEDULE S

‘Table of Charges
Mainland and
Vancouer Isiand
Senvice Area
Delivery Margin Related Charges.
1. Basic Charge per Monih 46900
2. Domand Charge per Morih per
‘Gigajoule of Daly Demand s 233
3. Delivery Charge per Gigajoule: s osw%
4. Ridor 3 per Gigajoule: s oom
Commodity Related Charges
5. Commodity Cost Recovery
Chargo per Gigajoule s 1519
6. Storage and Transport Charge
per Gigajoule: s 109
7. Ridor 6 per Gigajoule: s ©ot5)
Sublotal of per Gigaioule Commodity
Related Charges s 2502
OrderNo:  Go-19/G3019 esued By: Doug Site, Dirctor, Reguiatory Al

Effective Date:  January 1, 2019

‘Accepled fo Filg: Maren 1,2010
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